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Preface

This report deals with the results of audit of Government companies and Statutory
Corporations of Bihar for the year ended 31 March 2019.

The accounts of Government companies (including companies deemed to be
Government companies as per the provisions of the Companies Act) are audited
by the Comptroller and Auditor General of India (CAG) under the provisions of
Section 143 (6) of the Companies Act, 2013. The accounts certified by the Statutory
Auditors (Chartered Accountants) appointed by the CAG under the Companies Act
are subject to supplementary audit by officers of the CAG and the CAG gives his
comments or supplements the reports of the Statutory Auditors. In addition, these
companies are also subject to test audit by the CAG.

Reports in relation to the accounts of a Government Company or Corporation
are submitted to the Government by the CAG for laying before State Legislature
of Bihar under the provisions of Section 19-A of the Comptroller and Auditor
General’s (Duties, Powers and Conditions of Service) Act, 1971.

The instances mentioned in this Report are those, which came to notice in the
course of test audit during the year 2018-19 as well as those which came to notice
in earlier years, but could not be reported in previous Audit Reports. Instances
relating to the period subsequent to year 2018-19 have also been included, wherever
related and necessary.

The audit has been conducted in conformity with the Auditing Standards issued by
the Comptroller and Auditor General of India.
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Overview

Audit of Government Companies is governed by Sections 139 and 143 of the
Companies Act, 2013. The financial statements of Government Companies are
audited by the Statutory Auditors appointed by the Comptroller and Auditor General
of India (CAG). These financial statements are also subject to supplementary
audit by the CAG. Audit of Statutory Corporations is governed by their respective
legislations.

As on 31 March 2019, Bihar had 79 State Public Sector Undertakings (PSUs)
consisting of three Statutory Corporations and 76 Government Companies (including
42 non-functional Government Companies) under the audit jurisdiction of the
Comptroller and Auditor General of India. The PSUs covered in this report registered
an annual turnover of I 16,627.36 crore as per their latest finalised accounts. This
turnover was equal to 3.22 per cent of Gross State Domestic Product (GSDP) for
the year 2018-19 (X 5,15,634 crore). As on 31 March 2019, the investment (capital
and long term loans) in 79 PSUs was X 44,922.71 crore, out of which 90.10 per cent
was in Power Sector PSUSs.

As on 31 March 2019, Bihar had nine State Power Sector PSUs. The PSUs'
registered a turnover of ¥ 15,093.67 crore during 2018-19 as per their latest finalised
accounts. This turnover was equal to 2.93 per cent of the GSDP of Bihar indicating
an important role played by the Power Sector companies in the economy of the
State.

Stake of Government of Bihar

As on 31 March 2019, the total investment (equity and long term loans) in nine
Power Sector undertakings was ¥ 40,473.20 crore. The investment consisted of
87.48 per cent towards equity and 12.52 per cent in long-term loans. The long term
loans advanced by the State government constituted 26.87 per cent X 1,362.12
crore) whereas 73.13 per cent (X 3,706.43 crore) were availed by the Power Sector
Undertakings from other financial institutions.

Performance of Power Sector Undertakings

The overall loss incurred by the six Power Sector Companies covered in the Report
was T 2,535.73 crore in 2018-19 against losses of I 966.27 crore incurred in
2014-15. As per latest finalised accounts, up to the year 2018-19, of the six Power
Sector Companies covered in the Report, two PSUs earned profit of ¥ 172.12 crore
and three PSUs incurred loss 0f< 2,707.85 crore. The profit making PSUs were Bihar
State Power Transmission Company (X 147.28 crore) and Bihar Grid Company

' This report does not include three PSUs (Bihar State Hydroelectric Power Corporation Limited, Lakhisarai

Bijlee Company Private Limited and Pirpainti Bijlee Company Private Limited) whose accounts were in
arrear for three years or more or first accounts were not received.
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Limited (X 24.84 crore). The significant losses were incurred by Bihar State Power
Generation Company Limited (X 299.12 crore), South Bihar Power Distribution
Company Limited (% 1,813.09 crore) and North Bihar Power Distribution Company
Limited (% 595.64 crore). The accumulated losses of the six Power Sector companies
were X 15,568.49 crore as against the capital investment of ¥ 35,305.59 crore as
on 31 March 2019.

Net worth of one PSU viz., Bihar State Power Generation Company Limited was
X 531.88 crore (11.05 per cent of equity investment of I 4,812.96 crore) as on
31 March 2019. Net worth was less than one-fourth of its paid up capital® in respect
of one PSU viz. South Bihar Power Distribution Company Limited at the end
of 31 March 2019.

Financial Turnaround of DISCOMs under Ujwal DISCOM Assurance Yojana
(UDAY)

Under the Ujwal DISCOM Assurance Yojana (UDAY), tripartite Memorandum
of Understanding (MoUs) were signed (22 February 2016) between Ministry of
Power (MoP), Government of India (Gol), the GoB and respective State DISCOM
(i.e. SBPDCL and NBPDCL) for providing financial assistance to the State
DISCOMs for their operational and financial turnaround. As per provisions of the
UDAY Scheme and the MoUs, out of total outstanding debt (X 3,109.06 crore)
pertaining to two State DISCOMSs as on 30 September 2015, the GoB had taken
over debt of ¥ 2,331.78 crore during 2016-17. The balance loan was rescheduled
by Canara Bank.

Audit observed that performance of DISCOMs against operational parameters
provided under UDAY Scheme was not satisfactory. The DISCOMs have not
initiated action for rural feeder audit and distribution transformer metering in
rural areas. They have also performed poorly in area of smart metering. Further,
going by the current trend of progress, the DISCOMs will find it difficult to
achieve the most important target of reduction of AT&C loss to 15 per cent by 31
March 2020.

Quuality of accounts

The quality of accounts of Power Sector companies needs improvement. Out of
14 accounts finalised during 1 January 2019 to 31 December 2019, the Statutory
Auditors gave qualified certificates on 13 accounts. There were 61 instances of
non-compliance with Accounting Standards in 10 accounts by the Power Sector
Undertakings.

2

Net worth was I 2,724.84 crore against paid up capital of I 11,014.59 crore.
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With a view to achieve sustainable reduction of Aggregate Technical and
Commercial (AT&C) losses, the establishment of reliable and automated
systems for sustained collection of accurate baseline data, and the adoption of
Information Technology in the areas of energy accounting and regular distribution
strengthening, Government of India (GOI) introduced Restructured Accelerated
Power Development and Reforms Programme (RAPDRP) in December 2008 and
Integrated Power Development Scheme in December 2014 in Urban Areas. Further,
with the financial help of ADB, one more scheme Bihar Power System Improvement
Projects (BPSIP) also was implemented for the strengthening of transmission,
sub-transmission and Distribution Systems in seven towns in Bihar.

The Performance Audit on “Strengthening of Electrical Infrastructure in Urban
areas of Bihar” being done by Distribution Companies (DISCOMs) was conducted
in nine sampled towns selected through stratified random sampling considering
their Population change, AT&C Losses, Peak Demand, and Project cost. The audit
was conducted covering the period from 2014-15 to 2018-19.

Under the RAPDRP scheme which aimed at reducing the AT&C losses to below
15 per cent on a sustainable basis, the audit observed that only two towns could
achieve the desired AT&C loss below 15 per cent. One of the major reasons for high
AT&C Loss was attributable to inefficient billing of energy supplied as in 13 out of
67 towns shown a decreasing trend in billing efficiency in 2018-19 in comparison to
2015-16. In four sampled towns, the audit observed that though the divisions were
billing more than 80 per cent of their consumers, their billing efficiency was below
50 per cent leading to probable thefts or high technical losses.

In the area of energy accounting and audit, we observed that due to poor-
communication of data by Feeder/DT/HT meters and non-updating of GIS
data and indexing, the energy accounting could not be done by the DISCOMs
automatically as envisaged in the project. Further, in many places, these meters
were found defective. In the case of IPDS, tenders for the IT and ERP part were
not finalized till March 2020. This also resulted in the loss of grant of ¥ 40.95 crore
due to the cancellation of the IT and ERP project by Power Finance Corporation
(PFC).

For strengthening and augmentation of electrical infrastructures, the Schemes
(RAPDRP and IPDS) involved system planning, designing, and engineering in line
with PFC’s guidelines, however, DISCOMs assessed quantities as per expected
population growth and capacity of existing infrastructure without conducting an
actual survey. Audit observed that the survey was conducted at the time of execution
by the contractors, and the bottlenecks in form of ROW, land acquisition for Power
Sub-stations (PSS), etc. could not be identified beforehand, which delayed the
completion of the scheme. Further, Audit observed that for the strengthening of
electrical infrastructure, the requirement of capacity addition of existing PSS as
well as Distribution Transformers (DT) was not properly analyzed which resulted

X
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in underutilization of PSS/DT in some towns whereas in some towns the same was
found overloaded.

The IT enablement project under RAPDRP was awarded with a delay of
42 months from the sanction of the project by PFC which was further delayed
by five to 17 months from its scheduled date of completion. In the case of
strengthening and augmentation work under RAPDRP, the DISCOMs invited
tender for RAPDRP on old rates which eventually resulted in retendering and
further delay in the award of work with seven to 17 months from the sanction of
the project. The scheduled completion of IPDS was provisionally extended upto
June 2020, despite the time extension, the progress of the work was very poor and
the total progress achieved was 44.51 per cent (March 2019). Audit observed the
main reason for delays were the bottlenecks like ROW, land acquisition and NOCs
during execution, as the survey was not done at the time of planning, NOCs from
Railways were applied with considerable delays and even lands were acquired for
PSS after the scheduled date of completion as these couldn’t be identified before
starting the execution.

The DISCOMs at the time of execution of the IPDS project made an excess
expenditure to the tune of ¥ 114.64 crore, owing to failure to finalize the tender
for Project Management Agency (PMA) within prescribed ceiling limits,
non-application of capping rate prescribed by the Ministry of Power, and
non-implementation of work of solar panels through Bihar Renewable Energy
Development Agency (BREDA) which is a specialized Government Agency
and nodal agency for such works under the administrative control of the Energy
Department itself.

Under ADB funded BPSIP, which was scheduled to be completed up to December
2013 to April 2014, it was observed that due to poor progress, work awarded was
terminated in November 2016 for which the DISCOM (SBPDCL) failed to even
en-cash their bank guarantee. Further, work assigned to the another contractor was
also not completed even after a lapse of more than five years.

Observing the financials of the companies, it was noticed that the DISCOMs
were failing to generate adequate revenue to cover the cost of power supplied.
Further, they were yielding a negative return on the Capital Employed even
though they were fully dependent on the Government grant for all of its capital
expenditure and while also receiving revenue subsidy for power purchase. During
the audit period, the State Government infused share capital of I 17,892.44
crore in addition to Capital Grant (¥ 8,264.58 crore) and subsidy (X 17,259.98
crore). The DISCOMSs also received I 2,331.78 crore from State Government
for financial restructuring under the UDAY scheme where DISCOMs are yet to
achieve targets set under UDAY. Despite the infusion of such funds, the financial
health of the company remains miserable and they sustained a loss of T 8,433.14
crore during the last five years ended on 31 March 2019. The non-achievement of
the target of distribution loss set by BERC, resulted in disallowance of additional
power purchase costing ¥ 9,030.63 crore to DISCOMs for the period 2014-15 to
2018-19.
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Audit noticed that the meetings of the Distribution Reforms Committee (set up by
State Government in light of RAPDRP/IPDS) were not being held regularly for
monitoring the progress of work, quality control, and to resolve issues relating to
the implementation of sanctioned projects.

Inefficiency on the part of DISCOMs led to losses and additional/avoidable
expenditure which are detailed below:

SL Details Amount
No. (R in crore)
1. |Non-communication of data by DT meters installed by 41.42

DISCOMs resulted in non-fulfilment of the overall purpose of
expenditure incurred (Para no. 2.11.3.2)

2. |Delay in implementation of IT and ERP in IPDS towns led to 40.95
PFC cancelling the project in DISCOMs which resulted in the
loss of grant (Para no. 2.11.3.4)

3. | Additional expenditure on PMA due to failure of DISCOM:s to 52.04
finalise the tender within the approved cost and to complete the
project within the scheduled time frame (Para no. 2.14.2)

4. |Excess expenditure due to Non-capping of the rates on the 26.03
prescribed items in accordance with the Government direction
resulted in excess expenditure (Para no. 2.14.3)

S. [Non-assignment of work of solar panel to BREDA resulted 36.57
in the violation of GoB’s order as well as excess expenditure.
(Parano. 2.14.4)

6. |Non-encashment of performance Bank Guarantee (BG) for 4.90

BPSIP despite poor progress of works resulted in financial loss
(Parano. 2.15.1)

7. |Loss of interest due to Non-compliance of IPDS guidelines 1.62
regarding the opening of a bank account with CLTD facility
(Parano. 2.16.4)

Compliance Audit observations included in this Report highlight deficiencies in
the management of Power Sector Undertakings, which resulted in serious financial
implications.

Gist of Audit observations is given below:

South Bihar Power Distribution Company Limited deprived itself of income of
% 2.10 crore due to delay in load enhancement.
(Paragraph 3.1)

North Bihar Power Distribution Company Limited suffered loss of revenue of
% 1.02 crore for the period May 2016 to December 2019 due to under-fixation of
contract demand.

(Paragraph 3.2)

xi



Audit Report on Public Sector Undertakings for the year ended 31 March 2019

Ason 31 March 2019, Bihar had 70 State PSUs (other than Power Sector) consisting
of 25 functional companies, three functional Statutory Corporations and 42 non-
functional PSUs (all companies). Two® Government companies were added during
the year. The PSUs* registered a turnover of ¥ 1,533.69 crore during 2018-19 as
per their latest finalised accounts. This turnover was equal to 0.30 per cent of the
State Gross Domestic Product indicating the role played by these State PSUs in the
economy of the State.

Stake of Government of Bihar

As on 31 March 2019, the total investment (equity and long term loans) in these
70 PSUs was T 4,449.51 crore. The investment consisted of 16.13 per cent towards
equity and 83.87 per cent in long-term loans. The long term loans advanced by the
State government constituted 93.73 per cent (X 3,497.84 crore) whereas 6.27 per cent
(X 234.12 crore) were availed from Central Government and other financial
institutions.

Performance of State PSUs (other than Power Sector)

Out of 12 PSUs covered in the report, eight PSUs earned profit (¥ 138.86 crore),
all of which were either having monopolistic advantage or were having assured
income from budgetary support, centage, commission, interest on bank deposits etc.
The top profit making companies in 2018-19 were Bihar State Road Development
Corporation Limited (X 48.95 crore), Bihar Rajya Pul Nirman Nigam Limited
(X 37.99 crore), Bihar State Educational Infrastructure Development Corporation
Limited (X 12.74 crore) and Bihar State Building Construction Corporation Limited
(X 14.95 crore).

Further, two out of three PSUs’> working in competitive environment incurred losses
totaling ¥ 46.42 crore during 2018-19. These PSUs had continuously suffered
losses during 2016-17 to 2018-19 and their accumulated losses increased from of
% 454.29 crore in 2015-16 to ¥ 500.17 crore in 2018-19. Net worth of these three
PSUs had been completely eroded by accumulated losses and it stood at (-) ¥ 580.97
crore against equity investment of ¥ 86.40 crore as on 31 March 2019.

Quality of accounts

The quality of accounts of PSUs needs improvement. The Statutory Auditors gave
qualified certificates on all 49 accounts of 16 functional PSUs finalised during
January 2019 to December 2019. There were nine instances of non-compliance
with Accounting Standards by the PSUs. Accounts of Bihar State Food and Civil
Supplies Corporation Limited have been finalised only upto the year 2002-03 and
CAG has declined to give an opinion in view of the serious shortcomings in respect

3 Biharsharif Smart City Limited and Patna Metro Rail Corporation.

This report does not include 58 PSUs (Annexure 4.2) whose accounts were in arrear for three years or more
or were defunct/under liquidation or first accounts were not received.

Bihar State Film Development and Finance Corporation Limited, Bihar State Agro-Industries Development
Corporation Limited and Bihar State Financial Corporation.

Xii
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of four accounts of the company for the years 1999-2000 to 2002-03. Similar is
the case with the accounts of Bihar State Warehousing Corporation for the year
2012-13.

Arrears in accounts and winding up

Twenty four (24) functional PSUs had arrears of 98 accounts as on 31 December
2019. Among non-functional PSUs, 42 PSUs had a whopping 1,184 accounts in
arrears. It is a serious lack of accountability and transparency and the Government
needs to take urgent steps to consider winding up of these non-functional PSUs.

Compliance audit observations included in the Report highlight deficiencies
in the management of Public Sector Undertakings involving serious financial
implications.

Flyovers being constructed in Patna by Bihar Rajya Pul Nirman Nigam Limited
have been analysed. The observations are broadly of the following nature:

The Company in violation of codal provision not only invited tenders and commenced
the works of flyover but also made payment of ¥ 66.25 crore to the contractors prior
to Technical Sanction.

(Paragraph 5.1.2)

The Company, in violation of the provision of Bihar Financial Rules, without
execution of an agreement, made payment of ¥ 4.08 crore to M/s Foundation for
Innovation and Technology Transfer, IIT Delhi (FITT).

(Paragraph 5.1.3)

The Company, in violation of the provisions of the Bihar Financial Rules, appointed
M/s Planin Innovations and Consultancy Services (PICS) on nomination basis
without recording full justification for single-source selection as required under the
rules.

(Paragraph 5.1.4)

In the Lohiya Path Chakra project, the Company incorrectly charged
(December 2019) the expenditure of ¥ 16.90 crore (X 6.04 crore towards design
and I 10.86 crore towards supervision consultancy) to project fund and booked
I 1.52 crore as centage on the same thereby burdening the state exchequer by
< 18.42 crore.

(Paragraph 5.1.5)

Gist of some of the important audit observations in respect of transaction audit
of other PSUs are given below:

Bihar State Road Development Corporation Limited recognised centage on
non-admissible items which not only resulted in payment of additional income tax
aggregating I 23.97 crore but also led to burden on the State exchequer aggregating
< 61.73 crore.

(Paragraph 5.2)
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Bihar State Road Development Corporation Limited lost an opportunity to earn
additional interest income of X 1.34 crore by not investing in fixed deposits of lower
denomination.

(Paragraph 5.4)

Bihar Urban Infrastructure Development Corporation Limited against the
canons of financial prudence, prepared bank drafts without any immediate need
and treated the same as expenditure for the purpose of utilisation certificate which
was against the principles of financial propriety and resulted in loss of interest of
< 1.38 crore.

(Paragraph 5.8)
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Introduction

| Functioning of State Public Sector Undertakings |

| General |

1. State Public Sector Undertakings (PSUs) consist of State Government
Companies and Statutory Corporations. As on 31 March 2019, there were
79 PSUs in Bihar, including three' Statutory Corporations and 76 Government
Companies (including 42 non-functional government companies?) under the
audit jurisdiction of the Comptroller & Auditor General of India. None of
these Government Companies was listed on the stock exchange. During the
year 2018-19, no PSUs were amalgamated with their holding Company.

2. The nature of PSUs in Bihar and the position of their accounts are
indicated in the table below:

Table 1: Nature of PSUs in Bihar

Nature of PSUs Total Number of PSUs of which accounts Number of PSUs

Number | received during the reporting period | of which accounts
Accounts | Accounts | Accounts | Total | are in arrear/not
upto upto upto due (Total accounts
2018-19 | 2017-18 | 2016-17 in arrear) as on 31
December 2019

Functional 34 4 10 2 16 30 (120)

Government

Companies®

Statutory 3 0 1 0 1 3(17)

Corporations

Total working PSUs 37 4 11 2 17 33 (137)

Non-functional 42 0 1 0 1 42 (1,184)

Government

Companies

Non-functional - - - - - -

Statutory

Corporations

Total non-functional 42 0 1 0 1 42 (1,184)

PSUs

Total 79 4 12 2 18 75 (1,321)

The financial performance of 18 PSUs (including one Statutory Corporation)
who had submitted their accounts for 2016-17 or later years as on
31 December 2019 has been covered in this report. The PSUs covered in this
report registered an annual turnover of I 16,627.36 crore as per their latest
finalised accounts. This turnover was equal to 3.22 per cent of Gross State
Domestic Product (GSDP) for the year 2018-19 (X 5,15,634 crore). Out of
these 18 PSUs, 10 PSUs earned profit of ¥ 310.98 crore and seven PSUs

Bihar State Financial Corporation, Bihar State Road Transport Corporation and Bihar State
Warehousing Corporation

Non-functional PSUs are those which have ceased to carry out their operations.

Government PSUs include Government controlled other Companies referred to in Section 139(5)
and 139(7) of the Companies Act 2013.
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suffered a loss of ¥ 2,778.54 crore as per their latest finalised accounts. One
PSU* sustained no profit/loss. As of March 2019, the State PSUs covered in
this report had employed around 12,767 employees.

This report does not include 61 PSUs’ (including three Government
Controlled Companies and two statutory corporations) whose accounts
were in arrears for three years or more or were defunct/under liquidation
or first accounts were not received or were not due. These 61 PSUs have
an investment of I 4,626.28 crore towards capital (3 646.26 crore) and long
term loans (X 3,980.02 crore). This is a critical area as the investments in
these PSUs do not contribute to the economic growth of the State.

Accountability framework |

3. The procedure for audit of Government companies is laid down in
Sections 139 and 143 of the Companies Act, 2013 (Act). According to
Section 2 (45) of the Act, a Government Company means any company in
which not less than fifty one per cent of the paid-up share capital is held
by the Central Government or by any State Government or Governments
or partly by the Central Government and partly by one or more State
Governments, and includes a company which is a subsidiary company
of such a Government Company. Besides, any other company® owned or
controlled, directly or indirectly, by the Central Government, or by any
State Government or Governments, or partly by the Central Government
and partly by one or more State Governments are referred to in this report
as Government Controlled Other Companies.

The Comptroller & Auditor General of India (CAG) appoints the statutory
auditors of a Government Company and Government Controlled Other
Company under Section 139 (5) and (7) of the Companies Act, 2013. Section
139 (5) of the Companies Act, 2013 provides that the statutory auditors in
case of a Government Company or Government Controlled Other Company
are to be appointed by the CAG within a period of one hundred and eighty
days from the commencement of the financial year. Section 139 (7) of the
Companies Acts, 2013 provides that in case of a Government Company
or Government Controlled Other Company, the first auditors are to be
appointed by the CAG within sixty days from the date of registration of
the company and in case CAG does not appoint such auditor within the
said period, the Board of Directors of the Company or the members of the
Company have to appoint such auditor.

Further, as per sub-section 7 of Section 143 of the Act, the Comptroller
and Auditor General of India (CAG) may, in case of any company covered
under sub-section (5) or sub-section (7) of Section 139, if considered

Bihar State Power (Holding) Company Limited

5 Three Power Sector PSUs referred in footnote 6 of Chapter I and 58 Other than Power Sector
PSUs referred in Annexure 4.2.

¢ The Companies (Removal of Difficulties) Seventh Order 2014 dated 4 September 2014 issued by

Ministry of Corporate Affairs, Government of India.




Introduction : Functioning Of Public Sector Undertakings

necessary, by an order, cause test audit to be conducted of the accounts of
such Company and the provisions of Section 19A of the Comptroller and
Auditor General’s (Duties, Powers and Conditions of Service) Act, 1971
shall apply to the report of such test Audit. Thus, a Government Company
or any other Company owned or controlled, directly or indirectly, by the
Central Government, or by any State Government or Governments or partly
by Central Government and partly by one or more State Governments is
subject to audit by the CAG. An audit of the financial statements of a
Company in respect of the financial years that commenced on or before
31 March 2014 shall continue to be governed by the provisions of the
Companies Act, 1956.

Statutory audit

4. The financial statements of the Government Companies (as defined in
Section 2 (45) of the Act 2013) are audited by Statutory Auditors, who are
appointed by the CAG as per the provisions of Section 139 (5) or (7) of the
Act 2013. The Statutory Auditors submit a copy of the Audit Report to the
CAG including, among other things, financial statements of the Company
under Section 143(5) of the Act 2013. These financial statements are also
subject to supplementary audit by the CAG within sixty days from the date
of receipt of the audit report under the provisions of Section 143 (6) of the
Companies Act, 2013.

Audit of Statutory Corporations is governed by their respective legislations.
Out of three Statutory Corporations, the CAG is sole auditor for Bihar State
Road Transport Corporation (BSRTC). In respect of Bihar State Financial
Corporation (BSFC) and Bihar State Warehousing Corporation (BSWC),
the audit is conducted by Chartered Accountants and supplementary audit
is conducted by the CAG.

| Submission of accounts by PSUs |

5. Need for timely finalisation and submission

According to Section 394 and 395 of the Companies Act, 2013, Annual
Report on the working and affairs of a Government Company is to be
prepared within three months of its Annual General Meeting (AGM) and
as soon as may be after such preparation laid before the House or both the
Houses of State Legislature together with a copy of the Audit Report and
any comments upon or supplement to the Audit Report made by the CAG.
Almost similar provisions exist in the respective Acts regulating Statutory
Corporations. This mechanism provides the necessary legislative control
over the utilisation of public funds invested in the companies from the
Consolidated Fund of the State.

Section 96 of the Companies Act, 2013 requires every company to hold
AGM of the shareholders once in every calendar year. It is also stated that
not more than 15 months shall elapse between the date of one AGM and that
of the next. Further, Section 129 of the Companies Act, 2013 stipulates that
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the audited financial statement for the financial year has to be placed in the
said AGM for their consideration. Section 129 (7) of the Companies Act,
2013 provides for levy of penalty like fine and imprisonment on the persons
including directors of the company responsible for non-compliance with the
provisions of Section 129 of the Companies Act, 2013.

Role of Government and Legislature

6. The State Government exercises control over the affairs of these PSUs
through its administrative departments. The Chief Executive and Directors
to the Board are appointed by the State Government.

The State Legislature also monitors the accounting and utilisation of
Government investment in the PSUs. For this, the Annual Reports together
with the Statutory Auditors’ Reports and comments of the CAG, in respect
of State Government Companies and Separate Audit Reports in case of
Statutory Corporations are to be placed before the State Legislature under
Section 394 of the Companies Act, 2013 or as stipulated in the respective
Acts. The Audit Reports of the CAG are submitted to the Government under
Section 19 A of the CAG’s (Duties, Powers and Conditions of Service) Act,
1971.

Investment by Government of Bihar in State Public Sector
Undertakings

7. Government of Bihar (GoB) has high financial stakes in the PSUs. This
is mainly of three types:

e Share capital and loans — In addition to the share capital
contribution, GoB also provides financial assistance by way of
loans to the PSUs from time to time.

e Special financial support — GoB provides budgetary support by
way of grants and subsidies to the PSUs as and when required.

e Guarantees — GoB also guarantees the repayment of loans with
interest availed by the PSUs from financial institutions.

8. The sector-wise summary of investment in the PSUs as on 31 March
2019 is given below:

Table 2: Sector-wise investment in PSUs

Name of Sector Government Statutory Total Investment
Companies Corporations
Working Non- |(Working| Non- Equity Long Total
Functional Functional term |Investment
Loan

Power 9 - -- 9 35,404.65| 5,068.55| 40,473.20
Non- Finance 5 4 1 - 10 309.06 849.8 11,58.86
Power Service 3 1 2 - 6 126.71| 2,359.7| 2,486.41
Infrastructure 11 1 - - 12 73.75 3.38 77.13
Other 6 36 - - 42 208.03| 519.08 727.11
Total 34 42 3 - 79 | 36,122.20| 8,800.51| 44,922.71

Source: Compiled based on annual accounts of PSUs and information furnished by PSUs.
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The thrust of PSU investment was mainly in the power sector which
constituted 90.10 per cent of the total investments of I 44,922.71 crore.

9. The investment in power and other than power sector PSUs at the end
of 31 March 2017 and 31 March 2019 is indicated in the chart below:

Chart 1: Sector-wise investment in PSUs

(Figures in ¥ crore)
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Keeping in view the huge investment in the power sector, the results of
audit of six power sector PSUs have been presented in Part I’ of this report
and of the 12 PSUs (other than power sector) in Part II® of the report.

Part I includes Chapter I (Functioning of Power Sector Undertakings), Chapter-I1 (Performance

Audit relating to Power Sector Undertakings) and Chapter-III (Compliance Audit Observations

relating to Power Sector Undertakings).

8 Part II includes Chapter IV (Functioning of PSUs other than Power Sector) and Chapter-V
(Compliance Audit Observations relating to PSUs other than Power Sector).
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Chapter I

Functioning of Power Sector PSUs

1. Introduction

1.1 The power sector companies play an important role in the economy
of the State. Apart from providing a critical infrastructure required for
development of the State’s economy, the sector also adds significantly to
the GDP of the State. A ratio of Power Sector PSUs’ turnover to Gross
State Domestic Product (GSDP) shows the extent of activities of PSUs in
the State economy. The table below provides the details of turnover of the
power sector PSUs and GSDP of State of Bihar for a period of five years

ending March 2019.

Table 1.1: Details of turnover of power sector PSUs vis-a-vis
GSDP of State of Bihar

(T in crore)

Particulars 2014-15 2015-16 2016-17 2017-18 2018-19

Turnover 7,999.54| 10,574.59| 11,188.95 11,607.25| 15,093.67
Percentage change in turnover as - 32.19 5.81 3.74 30.04
compared to turnover of preceding year

GSDP of Bihar 3,42,951.00| 3,69,469.00| 4,25,888.00| 4,87,628.00| 5,15,634.00
Percentage change in GSDP as compared - 7.73 15.27 14.50 5.74
to GSDP of preceding year

Percentage of Turnover to GSDP of Bihar 2.33 2.86 2.63 2.38 2.93

Source: Compiled based on Turnover figures of Power Sector PSUs accounts and GSDP
figures as per Economic Review 2018-19 of Government of Bihar.

The turnover of power sector PSUs has recorded continuous increase and it
ranged between 3.74 per cent and 32.19 per cent during the period 2014-19,
whereas increase in GSDP of Bihar ranged between 5.74 per cent and
15.27 per cent during the same period. The compounded annual growth'
of GSDP was 10.73 per cent during the last four years. The compounded
annual growth is a useful method to measure growth rate over multiple
time periods. Against the compounded annual growth of 10.73 per cent of
the GSDP, the turnover of power sector PSUs recorded higher compounded
annual growth of 17.20 per cent during last four years. This resulted in
increase in share of turnover of these power sector PSUs to the GSDP from
2.33 per cent in 2014-15 to 2.93 per cent in 2018-19.

Formation of Power Sector PSUs

1.2 The State Government formulated (30 October 2012) the Bihar
Power Sector Reforms Transfer Scheme 2012 (BPSRT Scheme 2012) for
unbundling of Bihar State Electricity Board (BSEB) and transfer of assets,
properties, liabilities, obligations, proceedings and personnel of BSEB
to five Power Sector companies including Holding Company {i.e. Bihar
State Power (Holding) Company Limited (BSPHCL), South Bihar Power
Distribution Company Limited (SBPDCL), North Bihar Power Distribution

! Rate of Compounded Annual Growth = [{(Value of 2018-19/Value of 2014-15)(1/4 years)}-
11*#100.
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Company Limited (NBPDCL), Bihar State Power Generation Company
Limited (BSPGCL) and Bihar State Power Transmission Company Limited
(BSPTCL)}.

These five Power Sector companies came into existence w.e.f. 1 November,
2012 and all the assets and liabilities of BSEB (including equity of< 8,923.96
crore) were distributed among these companies according to the provisions
of the BPSRT Scheme 2012.

Other two Power Sector companies namely Lakhisarai Bijlee Company
Private Limited (LBCPL) and Pirpainti Bijlee Company Private Limited
(PBCPL) were incorporated in May 2007 and subsequently became
subsidiary companies of BSPGCL in May 2013. One Power Sector
Company namely Bihar Grid Company Limited was incorporated in
January 2013 as a Joint venture of BSPHCL and Power Grid Corporation
of India Limited (PGCIL). However, the State Government did not infuse
any equity in these companies till 2018-19.

Besides these eight companies, one other Power Sector company? for hydro
generation of power was incorporated on 31 March 1982 by infusing equity
of T 80 crore. Thus, there were nine Power Sector companies in the State as
on 31 March 2019. Of these nine Power Sector companies, two companies?
did not commence commercial activities till 2018-19.

|Disinvestment, restructuring and privatisation of Power Sector PSUs |

1.3  No Disinvestment, restructuring and privatisation of Power Sector
PSUs was done during this period in the state of Bihar.

| Investment in Power Sector PSUs |

1.4  The activity-wise summary of investment in the power sector PSUs
as on 31 March 2019 is given below:

Table 1.2: Activity-wise investment in power sector PSUs

Activity Number of Investment
government ® in crore)
PSUs Equity Long term loans Total

Generation of Power 1 4.812.96 - 4,812.96
Transmission of Power 2 7,932.60 1,596.97 9,529.57
Distribution of Power 2 21,412.61 2,525.06| 23,937.67
Other* 1 1,147.42 438.50 1,585.92
Total 6 35,305.59° 4,560.53| 39,866.12
PSUs not covered in the report® 3 99.06 508.02 607.08
Total 9 35,404.65 5,068.55| 40,473.20

Source: Compiled based on annual accounts of PSUs and information furnished by PSUs

2 Bihar State Hydroelectric Power Corporation Limited (BSHPCL).

3 Lakhisarai Bijlee Company Private Limited and Pirpainti Bijlee Company Private Limited.

4 Bihar State Power Holding Company Limited. [SI. no. 6 and Sl. No. 3 of Annexure 1.1 {3 975.73

crore + (1/2 of ¥ 343.37 crore)}].

Equity comprised ¥ 35,133.90 crore invested by GoB in Bihar State Power Holding Company

Limited and excludes reinvestment into its four subsidiary companies and one Joint Venture

company.

¢ This report does not include three PSUs (BSHPCL, LBCPL and PBCPL) whose accounts were in
arrear for three years or more or first accounts were not received.

8
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As on 31 March 2019, the total investment (equity and long term loans) in
six power sector PSUs was ¥ 39,866.12 crore. The investment consisted of
88.56 per cent towards equity and 11.44 per cent in long-term loans.

The Long term loans advanced by the State government constituted
24.64 per cent (X 1,123.77 crore) of the total long term loans, whereas
75.36 per cent (X 3,436.76 crore) of the total long term loans were
availed from other financial institutions. However, during 2016-17, the
State Government has taken over ¥ 2,331.78 crore (75 per cent) of the
outstanding debts (% 3,109.06 crore) of the DISCOMs as on 30 September
2015 under Ujwal DISCOM Assurance Yojana’ (UDAY) scheme.

1.5  The Government of Bihar provides financial support to power
sector PSUs in various forms through annual budget. The summarised
details of budgetary outgo towards equity, loans, grants/subsidies, loans
written off and loans converted into equity during the year in respect of
power sector PSUs for the last three years ending March 2019 are as
follows:

Table 1.3: Details of budgetary support to power sector PSUs
during the years
(< in crore)

Particularss 2016-17 2017-18 2018-19
No of | Amount No of | Amount No of Amount
PSUs PSUs PSUS®
Equity Capital outgo (i) 1 5,272.04 1 8,970.63 1 5,035.36
Loans given (ii) 3 227.24 1 20.75 4 440.78
Grants/Subsidies provided (iii) 4 6,494.66 3 2,650.49 3 7,521.42
Total Outgo (i-+ii+iii) 5 11,993.94 5 11,641.87 5 12,997.56
Loan repayment/ written off - - - - - -
Loans converted into equity 1 1,197.60 - - 1 340.55
Guarantees Outstanding 3 3,235.63 3 6,011.76 3 3,360.85
Guarantee Commitment 4 8,885.85 4 9,764.69 3 6,200.70

Source: Compiled based on annual accounts of PSUs and information furnished by
PSUs.

The details of budgetary support towards equity, loans and grants/ subsidies
for the last three years ending March 2019 are indicated in the following
chart.

7 Scheme launched by Ministry of Power and Gol for financial and operational turnaround of
DISCOMs.

8 Amount represents outgo from State Budget only.

®  GoB released equity directly to the two DISCOMS and two subsidiaries on behalf of their holding
company i.e. BSPHCL against which these subsidiaries issued shares to their holding company.
Therefore, for the purpose of infusion of Government’s fund, only holding company on behalf
of'its subsidiaries has been considered. The remaining one Power Sector PSUs is a Joint venture
company.
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Chart 1.1: Budgetary support towards Equity, Loans and Grants/
Subsidies
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The budgetary assistance received by these PSUs during the year ranged
between X 11,993.94 crore and X 12,997.56 crore during the period 2016-17
to 2018-19. The budgetary assistance of ¥ 12,997.56 crore received during
the year 2018-19 included ¥ 5,035.36 crore, ¥ 440.78 crore and I 7,521.42
crore in shape of equity, loan and grants/subsidy respectively.

Besides, the Ministry of Power (MoP), Government of India also launched
(20 November 2015) UDAY Scheme for operational and financial
turnaround of State owned power distribution companies (DISCOMs).
The provisions of UDAY and status of implementation of the scheme
by two DISCOMs are discussed under Paragraph 1.22 of this Chapter.
During 2016-17, the State Government has taken over I 2,331.78 crore
(75 per cent) of the outstanding debts (I 3,109.06 crore) of the DISCOMs
as on 30 September 2015. The addition in equity was mainly towards
capital investment and execution of various projects.

In order to enable PSUs to obtain financial assistance from Banks and
Financial Institutions, State Government gives guarantee for which a
guarantee fee is charged. As per the resolution No. 7498 dated 5 July 1974
of GoB, the PSU is liable to pay the guarantee fee at 1/8 per cent annually
on the guarantee amount of more than I 10 lakh. In case of three PSUs',
outstanding guarantee was < 3,360.85 crore as on 31 March 2019. However,
none of the PSUs paid any guarantee fees as on 31 March 2019.

Reconciliation with Finance Accounts of Government of Bihar

1.6  The figures in respect of equity, loans and guarantees outstanding
provided by GoB to all nine Power Sector State PSUs which are in the
records of State PSUs should agree with that of the figures appearing in
the Finance Accounts of the GoB. In case the figures do not agree, the
concerned PSUs and the Finance Department should carry out reconciliation
of the differences. The position in this regard as on 31 March 2019 is stated
below:

1 North Bihar Power Distribution Company Limited, South Bihar Power Distribution Company
Limited and Bihar State Hydroelectric Power Corporation Limited.

10
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Table 1.4: Equity, Loans and Guarantee outstanding as per Finance
Accounts vis-a-vis records of power sector PSUs

(T in crore)

Form of investment As per Finance As per records of Difference
Accounts power sector PSUs
Equity 35,597.55 35,232.94 364.61
Loans 2,209.68 1,362.12 847.56
Guarantees 3,717.26 3,360.85 356.41

Source: Compiled based on information received from PSUs, Finance Accounts.

The differences between the figures are persisting since last many years.
The issue of reconciliation of differences was also taken up with the PSUs/
Departments from time to time. We, therefore, recommend that the State
Government and the PSUs should reconcile the differences in a time-bound
manner.

Timeliness in preparation of accounts by Power Sector PSUs

1.7  There were nine power sector PSUs under the audit purview of
CAG as of 31 March 2019. Accounts for the year 2018-19 were submitted
by four working PSUs by 31 December 2019. Details of arrears in
submission of accounts of power sector PSUs as on 31 December of each
financial year for the last five years ending 31 March 2019 are given
below:

Table 1.5: Position relating to submission of accounts of Power Sector

PSUs
SL Particulars 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
No.
1. |Number of PSUs 9 9 9 9 9
2. |Number of accounts submitted 6 6 11 6 14
during current year
3. |Number of PSUs which finalised 5 1 6 1 411
accounts for the current year
4. |[Number of previous year accounts 1 5 5 5 10
finalised during current year
5. |Number of PSUs with arrears in 4 8 3 8 5
accounts
Number of accounts in arrears 23 26 24 27 22
Extent of arrears Oneto | Oneto | Fourto | One to Six to
14 Years | 15 Years | 16 years | 12 years | Eight
years

Source: Compiled based on accounts of PSUs received till 31 December 2019.

" Two Power Sector PSUs viz. Bihar State Power Holding Company Limited and Bihar State

Power Generation Company Limited submitted its accounts for the year 2018-19. However,
their accounts were returned due to non-preparation of Consolidated Financial Statements.

11
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Performance of Power Sector PSUs

1.8  The financial position and working results of six power sector
Companies as per their latest finalised accounts'? as of 31 December 2019 are
detailed in Annexure-1.1

The Public Sector PSUs are expected to yield reasonable return on
investment made by Government in the PSUs. The total investment of
State Government and others in the Power Sector PSUs as on 31 March
2019 was X 39,866.12 crore consisting of ¥ 35,305.59 crore as equity
and ¥ 4,560.53 crore as long-term loans as detailed in Annexure-1.2. Out
of this, Government of Bihar has investment of I 36,257.67 crore in six
Power Sector PSUs"? consisting of equity of ¥ 35,133.90 crore and long-
term loans of ¥ 1,123.77 crore.

The year wise status of investment of GoB in the form of equity and long-
term loans in the Power Sector PSUs during the period 2014-15 to 2018-19
is as follows:

Chart 1.2: Total investment of GoB in Power Sector PSUs
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The profitability of a company is traditionally assessed through return on
investment, return on equity and return on capital employed. Return on
investment measures the profit or loss made in a fixed year relating to the
amount of money invested in the form of equity and long term loans and
is expressed as a percentage of profit to total investment. Return on capital
employed is a financial ratio that measures the company’s profitability and
the efficiency with which its capital is used and is calculated by dividing
company’s earnings before interest and taxes by capital employed. Return
on Equity is a measure of performance calculated by dividing net profit
after tax by shareholders’ fund.

12 Accounts for the latest year up to 2018-19 finalised till December 2019.

13 GoB released equity to the Bihar State Power Holding Company Limited on behalf of their
subsidiaries. Therefore, for the purpose of Infusion of Government’s fund, only holding
companies on behalf of their subsidiaries have been considered. Remaining five Power Sector
PSUs are Subsidiaries and Joint Ventures.
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Return on Investment

1.9  Return on investment is the percentage of profit or loss to the total
investment. Position of Power Sector PSUs which earned/incurred profit/
loss during 2014-15 to 2018-19 is given below:

Table 1.6: Power Sector PSUs which earned profit /incurred loss

Financial PSUsin | Number of PSUs which Number of PSUs Number of PSUs which
year power sector| earned profits during | which incurred loss had No profit/ loss
the year during the year during the year
2014-15 6 1 2 3
2015-16 6 1 2 3
2016-17 6 1 4 1
2017-18 6 2 4 -
2018-19 6 2 3 1

Rate of Real Return on Investment

1.10 Rate of Real Return on investment is the percentage of profit or loss
to the Present Value (PV) of total investment. The overall position of Profit/
losses'* earned/incurred by all the Power Sector PSUs during 2014-15 to
2018-19 is depicted in following chart 1.3.

Chart 1.3: Profit/Losses earned/incurred by Power Sector PSUs
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The losses incurred by these PSUs has increased to I 2,535.73 crore in
2018-19 from ¥ 966.27 crore in 2014-15. According to latest finalised
accounts of PSUs covered in this report, two PSUs earned profit of ¥ 172.12
crore, three PSUs incurred loss of ¥ 2,707.85 crore and one PSU achieved
no profit or loss (Annexure- 1.1).

The top profit making companies were Bihar State Power Transmission
Company (X 147.28 crore) and Bihar Grid Company Limited (X 24.84 crore).
The significant losses were incurred by South Bihar Power Distribution
Company Limited (X 1,813.09 crore), North Power Distribution Company
Limited (X 595.64 crore) and Bihar State Power Generation Company
Limited (X 299.12 crore).

4 Figures are as per the latest finalised accounts during the respective years.

13



Audit Report on Public Sector Undertakings for the year ended 31 March 2019

(a) Rate of Real Return (RORR) on the basis of historical cost of
investment

1.11  For the purposes of calculation of the RORR, the total figure of
investment of Government of Bihar, Government of India and others in
these Power Sector PSUs has been arrived at by considering the equity,
adding interest free loans and deducting interest free loans which were later
converted into equity/interest bearing loans for each year, grants, subsidies
for operational and management expenses minus disinvestments.

The total investment in the form of equity and loan was made by GoB only.
The Rate of Real Return on investment on historical cost basis for the period
2014-15 to 2018-19 is as given below:

Table 1.7: Rate of Real Return on Investment on historical cost basis
(Tin crore)

Investment by Investment
GoB in form of Investme'!nt by others T(?tal Investment
. . by Gol in . in the form of
Equity, interest in form of 1 Total Rate of Real
. . form of . equity, interest .
Financial free loans Equity and Earnings/ | Return on
Grants, free loans and
year and Grants, . 1. Grants, . 1. Losses for | Investment
.1 Subsidies . 1. grants/subsidies .
Subsidies on NP Subsidies et the year | (in per cent)
. . on historical . . on historical cost
historical cost .| on historical R
. cost basis 3 basis
basis cost basis
2014-15 8,370.18 0 0 8,370.18 -966.27 -11.54
2015-16 15,855.87 0 0 15,855.87 -1,064.07 -6.71
2016-17 21,127.91 0 0 21,127.91 -1,421.18 -6.73
2017-18 30,098.54 0 0 30,098.54 -7,818.40 -25.98
2018-19 35,133.90 0 0 35,133.90 -2,535.73 -7.22

The table indicates that during the last five years i.e. from 2014-15 t0o 2018-19
the Rate of Real Return on Investment on historical cost basis continued to
remain negative.

(b) On the basis of Present Value of Investment

1.12  In view of the significant investment by Government of Bihar in
the six Power Sector companies, return on such investment is essential
from the perspective of State Government. Traditional calculation of return
based only on historical cost of investment ignores the present value of
money. Therefore, the return on investment has also been calculated after
considering the Present Value (PV) of money to arrive at the real return
on investment made by GoB. PV of the State Government investment was
computed where funds had been infused by the State Government in the
shape of equity, interest fee/defaulted long term loans and Capital grants
since formation of these companies after unbundling of erstwhile Electricity
Board (2012) till 31 March 2019.

The Present value (PV) of the State Government investment in power sector
PSUs was computed on the basis of following assumptions:

e Interest free/defaulted long term loans and Capital Grants have been
considered as investment infusion by the State Government. Further,
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in those cases where interest free loans given to the PSUs were later
converted into equity, the amount of loan converted into equity has
been deducted from the amount of interest free loans and added to the
equity of that year. The funds made available in the form of revenue
grants and subsidies have not been reckoned as investment except in the
case of grant given under UDAY scheme.

e Theaverage rate of interest on government borrowings for the concerned
financial year'® was adopted as compounded rate for arriving at Present
Value since they represent the cost incurred by the government towards
investment of funds for the year.

1.13 The position of State Government investment in six power sector
companies in the form of equity, interest free/defaulted loans and capital
grants since inception of these companies till 31 March 2019 and the
consolidated position of the PV of the State Government investment
relating to them since 2012-13 till 31 March 2019 is indicated in following
Table:

Table 1.8: Year wise details of investment by the state government and
present value (PV) of government funds from 2012-13 to 2018-19

(Tin crore)

Financial | Present Equity Total Total Average Total present Minimum Total
year value infused by | interest |investment rate of |investment value expected | earnings
of total the state free/ during the | interest on | at the end of total return to for the
investment | government | defaulted year government | of the year | investment | recover year16
at the during the | loans and borrowings at the end cost of
beginning year capital (in %) of the year | funds for
of the year grant the year
i ii iii iv v=iiitiv vi viisii+y | viii = {vii * ix= X
A+, | {vii*vi/100}
2012-13 0.00 8,923.96 1,575.29| 10,499.25 5791 10,499.25| 11,107.16 607.91| -148.45
2013-14 11,107.16 0.00 3,181.36 3,181.36 6.68 | 14,288.52| 15,242.99 954.47| -367.14
2014-15 15,242.99 0.00 1,221.57 1,221.57 6.59| 16,464.56| 17,549.57 1,085.01| -966.27
2015-16 17,549.57 6,931.91 1,423.14 8,355.05 6.58 | 25,904.62| 27,609.15 1,704.52 | -1,064.07
2016-17 27,609.15 5,272.04 5,218.41| 10,490.45 6.421 38,099.60| 40,545.59 2,445.99 | -1,421.18
2017-18 40,545.59 8,970.63 222.89 9,193.52 6.13| 49,739.11| 52,788.12 3,049.01| -7,818.40
2018-19 52,788.12 5,035.36 3,077.41 8,112.77 6.18| 60,900.89| 64,664.57 3,763.68 | -2,535.73
Total 1,64,842.58 | 35,133.90 | 15,920.07| 51,053.97

The balance of investment of the State Government in these power sector
companies at the end of the year increased to I 51,053.97 crore in 2018-19
from ¥ 10,499.25 crore in 2012-13 as the State Government made further
investments in shape of equity (% 26,209.94 crore), loans (X 649.98 crore),
capital grants (% 11,363.02 crore) and UDAY grant (32,331.78 crore). The PV
of investments of the State Government upto 31 March 2019 worked out to
3 64,664.57 crore.

15 The average rate of interest on government borrowings was adopted from the Reports of the
C&AG of India on State Finances (Government of Bihar) for the concerned year wherein the
calculation for the average rate for interest paid = Interest Payment/ [(Amount of previous year’s
Fiscal Liabilities + Current year’s Fiscal Liabilities)/2]*100.

16 Total Earnings for the year depict total of net earnings (profit/loss) for the concerned year relating
to those Power Sector PSUs where funds were infused by State Government.
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It could be seen that total earnings for the year relating to these PSUs
remained negative during 2012-13 to 2018-19 which indicates that instead
of generating returns on the invested funds to recover the cost of funds to
the Government, they have accumulated huge losses over the years making
them commercially unviable. When the Power companies incur losses, a
more appropriate measure of performance is the erosion of net worth due to
these losses. The erosion of net worth of the company is commented upon
in Paragraph 1.14.

Erosion of Net worth

1.14  Net worth means the sum total of the paid-up capital and free reserves
and surplus minus accumulated losses and deferred revenue expenditure.
Essentially it is a measure of what an entity is worth to the owners. A
negative net worth indicates that the entire investment by the owners has
been wiped out by accumulated losses and deferred revenue expenditure.

As on 31 March 2019 there were three PSUs with accumulated losses of
3 15,934.17 crore. All the three PSUs, incurred losses in the year 2018-19
amounting to I 2,707.85 crore. No PSUs were under winding up/closure/
liquidation/strategic disinvestment.

The following table indicates paid up capital, accumulated profit/loss and
net worth of loss making Power Sector PSUs (where funds were infused by
GoB) during the period 2014-15 to 2018-19:

Table 1.9: Net worth of loss making Power Sector PSUs
during 2014-15 to 2018-19

(T in crore)
No. of PSUs Paid up Accumulated Deferred Net worth
Capital at | Profit (+)/ Loss revenue
end of the | (-) at end of the | Expenditure
year year

2014-15 2 3,520.17 -3,182.75 - 337.42
2015-16 2 8,013.41 -4,256.36 - 3,757.05
2016-17 4 14,307.16 -5,679.07 - 8,028.09
2017-18 4 23,325.56 -14,791.01 - 8,534.55
2018-19 3 26,225.57 -15,934.17 - 10,291.40

However, despite infusion of substantial capital, the accumulated losses
of these power PSUs increased from X 3,182.75 crore in 2014-15 to
< 15,934.17 crore in 2018-19.

Dividend Payout

1.15 The State Government has not formulated a dividend policy under
which all profit making PSUs are required to pay a minimum return. As
per their latest finalised accounts, out of six Power Sector PSUs, two PSUs
earned an aggregate profit of ¥ 172.12 crore during 2018-19, but none of
them declared dividend. Dividend Payout relating to six Power Sector PSUs
where equity was infused by GoB during the period 2014-15 to 2018-19 is
shown in following table :
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Table 1.10: Dividend Payout of six Power Sector PSUs
during 2014-15 to 2018-19

(T in crore)
Year Total PSUs where PSUs which earned PSUs which declared/ Dividend
equity infused by | profit during the year | paid dividend during the Payout
GoB year Ratio
Number | Equity Number | Profit | Number | Dividend (%)
of PSUs |infused by | of PSUs Earned | of PSUs | declared/paid
GoB earning by PSUs
profit
1 2 3 4 5 6 7 8=7/5*100
2014-15 6 8,370.18 1 78.07 - - -
2015-16 6 15,855.87 1 9.54 - - -
2016-17 6 21,127.91 1 1.53 - - -
2017-18 6 30,098.54 2 287.94 - - -
2018-19 6 35,133.90 2 172.12

During the period 2014-15 to 2018-19, the number of PSUs which earned
profits ranged between one and two. None of the PSU declared/paid
dividend to GoB. Further analysis disclosed that none of these companies
have declared/paid dividend since inception.

Return on Equity

1.16 Return on Equity (ROE)' is a measure of financial performance
to assess how effectively management is using company’s assets to create
profits. It is calculated by dividing net income (i.e. net profit after taxes)
by shareholders’ fund and expressed as a percentage. ROE has been calculated
for those PSUs where funds had been infused by the State Government and
whose shareholders’ fund was positive during the respective years.

The details of Shareholders’ fund and ROE of these power sector PSUs!®
during the period from 2014-15 to 2018-19 are given in table below:

Table 1.11: Return on Equity relating to Power Sector PSUs where
funds were infused by the GoB

Year No. of Net Income/ total Shareholders’ ROE
PSUs Earnings for the year" Fund (%)
R in crore) (R in crore)
2014-15 5 -218.72 6,939.14 -3.15
2015-16 6 -1,064.07 11,706.09 -9.09
2016-17 6 -1,421.18 15,664.56 -9.07
2017-18 5 -2,786.67 15,573.15 -17.89
2018-19 6 -2,535.73 19,737.08 -12.85

17 Return on Equity = (Net Profit after Tax and preference Dividend/Equity)*100 where Equity =
Paid up Capital + Free Reserves — Accumulated Loss — Deferred Revenue Expenditure

18 During 2016-17 and 2018-19, ROE has been calculated in respect of all six Power Sector PSUs
covered in the Report as there Shareholders’ Fund was positive during these years. For 2017-18,
ROE has been calculated in respect of five Power Sector PSUs excluding Bihar State Power
Generation Company Limited whose shareholders’ fund as well as net income was negative
during the year.

19 As per annual accounts of the respective years.
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As can be seen from the above table, the ROE has remained negative due to
increase in losses incurred by State Power Distribution Companies.

Return on Capital Employed

1.17 Return on Capital Employed (ROCE) is a ratio that measures
a company’s profitability and the efficiency with which its capital is
employed.

ROCE is calculated by dividing a company’s earnings before interest and
taxes (EBIT) by the capital employed®. The details of ROCE of PSUs
covered in this report during the period from 2014-15 to 2018-19 are given
in table below:

Table 1.12: Return on Capital Employed

Year No. of PSUs EBIT Capital Employed ROCE
(R in crore) R in crore) (%)
2014-15 3 -706.54 9,353.83 -7.41
2015-16 3 -589.38 16,599.83 -3.55
2016-17 5 -956.32 22,334.80 -4.28
2017-18 6 -7,374.88 22,277.51 -33.10
2018-19 5 -1,643.13 24,297.61 -6.76

The ROCE of the Power Sector PSUs ranged between -33.10 per cent and
-4.28 per cent during the period 2014-15 to 2018-19 as the Earnings before
Interest and Tax (EBIT) of these PSUs were remained negative.

Analysis of Long term loans of the Companies

1.18 The analysis of the long term loans of the companies during 2014-15
to 2018-19 was carried out to assess the ability of the companies to service
the debt owed by the companies to Government, banks and other financial
institutions. This is assessed through the Interest coverage ratio.

Interest Coverage Ratio

1.19 Interest coverage ratio is used to determine the ability of a company
to pay interest on outstanding debt and is calculated by dividing a company’s
earnings before interest and taxes (EBIT) by interest expenses of the same
period. The lower the ratio, the lessor the ability of the company to pay
interest on debt. An interest coverage ratio of below one indicates that the
company was not generating sufficient revenues to meet its expenses on
interest. The details of interest coverage ratio of PSUs which had outstanding
loans covered in the report during the period from 2014-15 to 2018-19 are
given in the following table:

20 Capital employed = Paid up share capital + free reserves and surplus + long term loans —

accumulated losses - deferred revenue expenditure. Figures are as per the latest year for which
accounts of the PSUs are finalised.
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Table 1.13: Interest coverage ratio

Interest Earnings Number of Number of Number of
Rin before PSUs having liability of companies companies
crore) interest and |loans from Government having having
tax (EBIT) and Banks and other | interest coverage interest
( in crore) financial institutions ratio more coverage ratio
than 1 less than 1
1 2 3 4 5 6
2014-15 241.21 -803.13 2 0 2
2015-16 472.00 -589.38 3 1 2
2016-17 461.70 -954.50 4 2 2
2017-18 378.37 -2,343.15 5 2 3
2018-19 392.64 -1,344.01 4 2 2

As indicated in columns 4 and 5 in Table 1.13, the number of Power Sector
PSUs with liability of interest bearing loans ranged between two to five
companies during 2014-15 to 2018-19 whereas the interest coverage ratio
of more than one ranged between one to two companies.

During 2018-19, four out of the six PSUs were having liability of interest
bearing loans, out of which two PSUs?' had interest coverage ratio of more
than one where as remaining two PSUs had negative/less than one interest
coverage ratio. This indicates that these PSUs could not generate sufficient
revenues to meet their expenses on interest during the period.

Debt-Turnover Ratio

1.20 The turnover and debt of the nine power sector PSUs recorded
compounded annual growth of 17.20 per cent and 2.75 per cent during

the last four years respectively. Hence, Debt-Turnover Ratio changed from
0.51 in 2014-15 to 0.30 in 2018-19 as given in table below:

Table 1.14: Debt Turnover ratio relating to the Power Sector PSUs

(Y in crore)

Particulars 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Debt from Government/ Banks 4,092.31 5,09298| 6,670.22| 6,979.43| 4,560.53
and Financial Institutions
Turnover 7,999.54| 10,574.59| 11,188.95| 11,607.25| 15,093.67
Debt-Turnover Ratio 0.51:1 0.48:1 0.60:1 0.60:1 0.30:1

Source: Compiled based on information received from PSUs

Age wise analysis of interest outstanding on State Government Loans

1.21

As on 31 March 2019, interest amounting to ¥ 177.93 crore was

outstanding on the long-term loans of four PSUs provided by GoB. The age
wise analysis of interest outstanding on GoB Loans in PSUs is depicted in
Table No 1.15.

21

Bihar State Power Transmission Company Limited and Bihar Grid Company Limited.

19



Audit Report on Public Sector Undertakings for the year ended 31 March 2019

Table 1.15: Interest outstanding on State Government Loans

SL Name of PSU Outstanding | Outstanding | Outstanding | Outstanding
No. interest on for less than for one to | for more than
loans one year three years three years
R in crore) R in crore) (R in crore) R in crore)
1 | Bihar State Power 121.45 -- 121.45 --
Transmission Company
Limited
2 | South Bihar Power 18.75 4.58 14.17 --
Distribution Company
Limited
3 | North Bihar Power 37.73 21.32 16.41 --
Distribution Company
Limited
Total 177.93 25.90 152.03 -

Assistance under Ujwal DISCOM Assurance Yojana (UDAY)

1.22 The Ministry of Power (MoP), Government of India launched
(20 November 2015) Ujwal DISCOM Assurance Yojana (UDAY Scheme)
for operational and financial turnaround of State owned Power Distribution
Companies (DISCOMs). As per provisions of UDAY Scheme, the
participating States were required to undertake following measures for
operational and financial turnaround of DISCOMs:

Scheme for improving operational efficiency

1.22.1 The participating States were required to undertake various targeted
activities like compulsory feeder and distribution transformer (DT) metering,
consumer indexing and GIS mapping of losses, upgrading or changing
transformers and meters, smart metering of all consumers consuming above
200 units per month, demand side management (DSM) through energy
efficient equipments, quarterly revision of tariff, comprehensive Information
Education and Communication (IEC) campaign to check theft of power,
assure increased power supply in areas where the AT&C losses have been
reduced for improving the operational efficiencies. The timeline prescribed
for these targeted activities were also required to be followed so as to ensure
achievement of the targeted benefits viz. ability to track losses at feeder
and DT level, identification of loss making areas, reduce technical losses
and minimise outages, reduce power theft and enhance public participation
for reducing the theft, reduce peak load and energy consumption efc. The
outcomes of operational improvements were to be measured through
indicators viz. reduction of AT&C loss to 15 per cent in 2019-20 as per
loss reduction trajectory finalised by the MoP and GoB, reduction in gap
between average cost of supply and average revenue realised to zero by
2019-20.

Scheme for financial turnaround

1.22.2 The participating States were required to take over 75 per cent of
DISCOMs debt by 30 September 2018 i.e. 50 per cent in 2015-16 and
25 per cent in 2016-17. The scheme for financial turnaround inter alia
provided that:
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State will issue ‘Non Statutory Liquidity Ratio (Non-SLR) bonds’ and
the proceeds realised from issue of such bonds shall be transferred to
the DISCOMs which in turn shall discharge the corresponding amount
of Banks/ financial institutions’ debt. The bonds so issued will have
a maturity period of 10-15 years with a moratorium on repayment of
principal upto five years.

Debt of DISCOM will be taken over in the priority of debt already due,
followed by debt with higher cost.

The transfer to the DISCOM by the State in 2015-16 and 2016-17 will
be as a grant which can be spread over three years with the remaining
transfer through State loan to DISCOM. In exceptional cases, 25 per cent
of grant can be given as equity.

Implementation of the UDAY Scheme

1.22.3 The status of implementation of the UDAY Scheme is detailed
below:

A.

Achievement of operational parameters

The achievements vis-a-vis targets under UDAY Scheme regarding different
operational parameters relating to the two State DISCOMs were as under:

Table 1.16: Parameter wise achievements vis-a-vis targets of
operational Performance up to 31 December 2019

Parameters Target Achievement Achievement
(in Percentage)

NBPDCL | SBPDCL | NBPDCL | SBPDCL | NBPDCL SBPDCL
Operational:
Feeder Metering (Rural) (in Nos.) 1,122 1,041 1,122 1,041 Achieved Achieved
Feeder Metering (Urban) (in Nos.) 217 374 217 374 Achieved Achieved
Distribution Transformer Metering| 34,229 28,693 0 0 0 0
(Rural) (in Nos.)
Distribution Transformer Metering 3,919 10,523 3,919 11,249 Achieved Achieved
(Urban) (in Nos.)
Rural Feeder Audit (in Nos.) 679 667 0 0 0 0
Feeder Segregation (in Nos.) 747 565 688 398 92.10 70.44
Smart Metering above 200 KWH (in Nos.) | 71,566 4,62,288 4,716 1,803 0.07 0.004
Electricity Access to un-connected| 46.01 47.80 51.96 49.02 Achieved Achieved
households (in lakh)
Distribution of LEDs under UJALA| 39.30 68 85.59 112.01 Achieved Achieved
Scheme (in lakh)
Financial:
Taken over of debt by GoB ] in crore) 1,826.54 | 1,282.51 1,826.54 1,282.51 Achieved Achieved
Reduction of AT & C Loss*? (in per cent) 15 15 34.7 34.04 | Not Achieved | Not Achieved
ACS-ARR GAP  per unit) 0.07 0.24 0.34 0.78 Achieved | Not Achieved
Tariff revision in time Timely filing of tariff petition

Source: Information furnished by DISCOMs.

22

Aggregate Technical and Commercial losses consist of Technical Losses in the form of

Transmission & Distribution (T&D) loss and Commercial Losses attributable to non-recovery of
the billed amount and lack of collection efficiency.
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The DISCOMs have not initiated action for rural feeder audit and Distribution
Transformer metering. Whereas in urban areas the DT meters did not serve
the purpose as no energy accounting have been done at DT level. They
have also performed poorly in areas of smart metering. GoB had taken
over 75 per cent debt of DISCOMs i.e. % 3,109.05 crore (X 1,826.54 crore
+ 3 1,282.51 crore) as on 30 September 2015, however again the debt of
DISCOMs accumulated and increased from an amount of ¥ 3,109.05 crore
to < 6,856.66 crore (X 3,732.01 crore + X 3,124.65 crore). Further, going by
the current trend of progress, the DISCOMs will find it difficult to achieve
the most important target of reduction of AT&C loss to 15 per cent by 31
March 2020.

This is also evident from the performance of DISCOMs during the period
2014-15 to 2018-19 as given below:

Table 1.17: Performance of DISCOMs for the period of 2014-15 to 2018-19

Reduction of AT & C Loss Billing efficiency GAP? (ACS-ARR) Profit /Loss
v (in per cent) (in per cent) ® per unit R in crore)
car NBPDCL SBPDCL NBPDCL SBPDCL
NBPDCL [SBPDCL NBPDCL | SBPDCL
Target | Achievement | Target | Achievement Target | Achievement | Target | Achievement
2014-15 35.34 45.83 70.50 54.93 - 0.42 - 0.72 -296.81 | -747.54
2015-16 | 40.00 32.98 44.00 46.22 72.61 56.09 1.79 0.38 2.00 0.58 -339.42 | -734.17
2016-17 | 34.00 32.87 38.00 42.75 74.38 64.41 1.25 0.53 1.39 0.68 -294.96 | -962.01
2017-18 | 28.00 34.34 30.00 38.35 79.62 65.20 0.83 0.09 0.85 0.37 -362.22 [-2,287.28
2018-19 | 20.00 27.35 22.00 32.61 76.08 67.71 0.48 0.25 0.34 0.66 -595.63 |[-1,813.09

Source: UDAY Dashboard and Annual Accounts of DISCOMs.

It is evident from the above table that the DISCOMs failed to achieve the
target in reduction of AT&C loss. In 2018-19, NBPDCL and SBPDCL
achieved 27.35 per cent and 32.61 per cent against target of 20 per cent and
22 per cent respectively. Further, it is also observed that due to low billing
efficiency, DISCOMSs could not achieve the target of reduction of AT&C
Loss. As a result, the losses of DISCOMSs have increased during the period
2014-15 to 2018-19.

Comments on Accounts of Power Sector PSUs

1.23  Seven power sector companies forwarded their 14 audited accounts
to the Principal Accountant General during 1 January 2019 to 31 December
2019. All 14 accounts were selected for supplementary audit. The Audit
Reports of Statutory Auditors and supplementary audit conducted by the
CAG indicated thatthe quality ofaccounts needs to be improved substantially.
The details of aggregate money value of the comments of Statutory Auditors
and the CAG for the accounts of 2016-19 are as follows:

2 GAP = Average cost of supply — Average realisation revenue

Average cost of supply = Total expenditure/total input energy (in units)
Average realisation revenue = Revenue from sale of power/total input energy (in units)
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Table 1.18: Impact of audit comments on Power Sector Companies

(T in crore)
SL Particulars 2016-17 2017-18 2018-19
No. No. of |Amount| No.of | Amount | No.of |Amount
accounts accounts accounts
1 | Decrease in profit - - 1 8.72 1 271.15
2 |Increase in profit - - 1 191.75 1 0.15
3 |Increase in loss 3 112.92 2 15.96 1 87.62
4 |Decrease in loss - - 1 700.84 - -
5 | Non-disclosure of material facts 3 93.42 1 277.96 2 285.92
6 | Errors of classification 2 25.38 1 4.24 1 12.50

Source: Compiled from comments of the Statutory Auditors/ C&AG in respect of
Government companies.

During the year 2018-19, the Statutory Auditors had issued qualified
certificates on 13 accounts. Compliance to the Accounting Standards by the
PSUs remained poor as the Statutory Auditor had pointed out 61 instances
of non-compliance to the Accounting Standards in 10 accounts. CAG
has also declined to give an opinion in view of the serious shortcomings
in respect of Bihar State Hydroelectric Power Corporation Limited for
the year 2006-07 to 2009-10, South Bihar Power Distribution Company
Limited for the year 2017-18 and North Bihar Power Distribution Company
Limited for the year 2017-18.

Performance Audit and Compliance Audit Paragraphs

1.24  For Part-I of the Report of the Comptroller and Auditor General
of India for the year ended 31 March 2019, a Performance Audit on
‘Strengthening of Electrical Infrastructure in Urban areas of Bihar’ and two
compliance audit paragraphs relating to Power Sector PSUs were issued to
the Principal Secretary of Energy Department, GoB with request to furnish
replies within six weeks. Replies on the performance audit only have
been received (November 2020) from the State Government and suitably
incorporated in this report. The total financial impact of the PA and the
compliance audit paragraphs is ¥ 270.72 crore.

Audit fee payable by BSEB

1.25 The total amount of audit fee payable by BSEB to CAG as per the
provisions of section 69 (2) of the Electricity (Supply) Act 1948 has been
outstanding and accumulated to I 26.28 crore.

Follow up action on Audit Reports

1.26  The Report of the Comptroller and Auditor General of India is the
product of audit scrutiny. It is, therefore, necessary that they elicit appropriate
and timely response from the executive. The Finance Department,
Government of Bihar issued (April 2015) instructions to all Administrative
Departments to submit replies/explanatory notes to Paragraphs/Performance
audits included in the Reports of the CAG of India within a period of three
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months after their presentation to the Legislature, in the prescribed format,
without waiting for any questionnaires from the Committee on Public
Undertakings (COPU).

Discussion of Audit Reports by COPU

1.27 The status of discussion of Performance Audits and paragraphs
related to Power Sector that appeared in Audit Reports (PSUs) by the COPU
as on December 2019 was as under:

Table 1.19: Performance Audits/Paragraphs appeared in Audit
Reports vis-a-vis discussed as on December 2019

Period of Audit Number of PAs/Paragraphs
Report Appeared in Audit Report Paragraphs discussed
PAs Paragraphs PAs Paragraphs
2015-16 02 09 - -
2016-17 - 03 - -
Total 02 12 - -

Source: Compiled based on the discussions of COPU on the Audit Reports.

Compliance to Reports of COPU

1.28 Action Taken Notes (ATNs) to three paragraphs appearing in nine
Reports of the CoPU presented to the State Legislature between December
2013 and November 2016 had not been received (December 2019) as
indicated in the following table:

Table 1.20: Compliance to COPU Reports

Year of | Total number Total no. of No. of recommendations
CoPU of CoPU recommendations in where ATNSs not received

Report Reports CoPU Report

2012-13 - - -

2013-14 01 01 01

2014-15 - - -

2015-16 01 01 01

2016-17 05 01 01

2017-18 01 - -

2018-19 01 - -

2019-20 - - -
Total 09 03 03

Source: Compiled based on ATNs received on recommendations of COPU from the
respective Departments of GoB.

The above mentioned Reports of COPU contained recommendations in
respect of paragraphs pertaining to Bihar State Electricity Board which
appeared in the Reports of the CAG of India for the year 2005-06, 2008-09
and 2009-10.
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Performance Audit relating to Power Sector Undertakings

“Strengthening of Electrical Infrastructure in Urban areas of Bihar”

2.1 Electricity is the key component for accelerated economic growth
and is considered vital for the overall development of the State. There were
20 lakh Urban consumers! in Bihar in 2014-15, which increased to 31 lakh
in 2018-19. The Urban consumers were consuming 28.15 per cent to 33.25
per cent of total electricity during this period. There has been a consistent
increase in electricity demand, particularly in Urban areas, due to an
increase in customer base, changes in lifestyle, and consumption pattern,
which requires continual up-gradation and creation of infrastructure for
electricity distribution.

Government of India (GOI) introduced various programmes to support
the power sector for upgrading and creating infrastructure for electricity
distribution in Urban Areas. The significant initiatives of GOI during
the period 2014-15 to 2018-19 were Restructured Accelerated Power
Development and Reforms Programme (RAPDRP) launched in December
2008 and Integrated Power Development Scheme (IPDS) launched in
December 2014.

Subsequent to unbundling of Bihar State Electricity Board into five
companies, two DISCOM Companies, namely, North Bihar Power
Distribution Company Limited (NBPDCL) and South Bihar Power
Distribution Company Limited (SBPDCL) are now supplying electricity
to all 38 districts (NBPDCL- 21 districts and SBPDCL- 17 districts) in the
State from November 2012.

The DISCOMs have undertaken the following projects exclusively for the
strengthening of electrical infrastructure in Urban areas of Bihar:

a. Restructured Accelerated Power Development and Reforms
Programme (RAPDRP) — Government of India launched RAPDRP in
December 2008 for urban areas (Towns/Cities) having a population of
more than 30,000. The scheme aimed at sustainable reduction of Aggregate
Technical and Commercial (AT&C)? losses, the establishment of reliable and
automated systems for sustained collection of accurate baseline data, and
the adoption of Information Technology in the areas of energy accounting
and regular distribution strengthening. The scheme also aimed to map all
power distribution assets, index, and meter all consumers, to ensure that

! Consumers under the categories DS-II-Domestic Services in urban areas, NDS-II-Non-Domestic
Services in urban areas, SS-Street light Services and LTIS-II-Low Tension Industrial Services.

2 Aggregate Technical and Commercial losses consist of Technical Losses in the form of
Transmission & Distribution (T&D) loss and Commercial Losses attributable to non-recovery of
the billed amount and lack of collection efficiency.
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electricity supplied can be traced to the ultimate consumer thereby resulting
in better billing efficiency.

The scheme was divided into two parts.

e Part A covered projects for the establishment of baseline data and IT
applications for energy accounting/auditing and I'T-based consumer service
centers, and

e Part B covered the regular strengthening of distribution networks.

The total approved Project Cost under RAPDRP was % 1,371.81 crore for
both the DISCOMs. The DISCOMs awarded (November 2013- September
2014) the work under RAPDRP on a turnkey basis to nine Turn-key
contractors® (comprising 11 letters of acceptance) with a time cycle of
completion of the project as 18 months from the date of award of a project
i.e. April 2015 to April 2016. The project was completed in NBPDCL by
March 2017 whereas the same was completed in SBPDCL by February
2018. There was huge variation in items executed which extended to as
much as 48,334 per cent in respect of some cases* in NBPDCL and 3,143
per cent in the case’ of SBPDCL which is detailed in Annexure 2.1 and
2.2.

b. Integrated Power Development Scheme (IPDS): Government of
India had launched a new Scheme ‘Integrated Power Development Scheme’
(IPDS) in December 2014 and the scheme of RAPDRP was subsumed
in this scheme as a separate component relating to IT enablement of the
distribution sector and strengthening of distribution network. The scheme
aimed at reduction in AT&C losses; establishment of IT-enabled energy
accounting/auditing system, improvement in billed energy based on metered
consumption, and improvement in collection efficiency. The scheme was to
be implemented in 139 Statutory Towns in Bihar. The approved project
cost for SBPDCL and NBPDCL was ¥ 1,042.50 crore and ¥ 1,057.99 crore
respectively. The physical progress, as of March 2019, of the scheme is
detailed in Annexure 2.3. The physical progress of the scheme in NBPDCL
was 49.09 per cent whereas the same was 44.51 per cent in the case of
SBPDCL as of 31 March 2019.

c¢. Bihar Power System Improvement Projects (BPSIP): This project
included the strengthening of sub-transmission and distribution system at a
cost of ¥ 177.94 crore for seven towns as one of the component. The Asian
Development Bank (ADB) accorded approval of said Project in October
2010 and signed a tripartite agreement (June 2011) with the Government
of Bihar and Bihar State Electricity Board (BSEB) (predecessor of the two
DISCOMs) for improvement and expansion of transmission and distribution
system under Bihar Power System Improvement Projects. The physical
progress as of March 2019 of the scheme is detailed in Annexure 2.4.

3 TKC in SBPDCL: Seven (two common) and TKC in NBPDCL: Four (two common).
4 11 kV Line : Augmentation/Reconductoring.

5 Feeder reconductoring and augmentation.
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2.2 The roles of various entities in the Scheme formulation, approval, and
implementation is as per chart below:

Chart 2.1: Flow Chart of activity process under RAPDRP and IPDS

Formulation of Scheme and their Guidelines

Appointment of PFC as the nodal agency for

implementation of the Scheme

e Constitution of a Steering/Monitoring Committee (MC),
to whom Detailed Project Reports (DPRs) are to be

submitted after scrutiny and appraisal by PFC.

Ministry of Power
(MoP), Gol

Overall responsibility for implementation of the Scheme
as per the Scheme guidelines

e Scrutiny and appraisal of project DPRs

e Coordination with utilities/DISCOMs and monitoring of
the scheme

Release of the fund on behalf of Gol.

Power Finance
Corporation
(PFC)

To set up a State Level Distribution Reform Committee
(SLDRC) to examine the DPRs prepared by PIAs and
submission to PFC.

e Toextend the role of existing SLDRC for RAPDRP projects
and to provide required land and facilitate in obtaining
other statutory clearances.

State Government

To formulate bankable DPRs based on detailed field survey
and latest approved schedule of rates as per the scheme
guidelines

Preparation of Need Assessment Documents/DPRs and
online submission of DPRs duly recommended by SLDRC
to PFC.

e Implementation of the scheme within the scheduled
completion period as per guidelines.

Utility/ DISCOMs

2.3 Part A of the RAPDRP scheme was to be financed with 100 per cent
loan by Gol. Part B of the scheme was to be financed with 25 per cent loan
by Gol and balance funds had to be raised from financial institutions i.e.
PFC/multi-lateral financial institutions and/ or from own resources.

The IPDS was to be financed with 60 per cent as a grant to State Government
by Gol, 10 per cent by DISCOMs/State Government, and 30 per cent as a
loan from financial institutions/banks or from own funds.

The BPSIP scheme was to be financed with 86 per cent as a loan by
ADB to the Bihar State Power Holding Company Limited (BSPHCL) by
making payments to the Vendors directly and 14 per cent as a loan by the
Government of Bihar (GoB) to BSPHCL.
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2.4 BSPHCL is a holding company of both the DISCOMs, under the
administrative control of the Energy Department, Government of Bihar. The
Management of BSPHCL and the DISCOM s is vested with respective Board
of Directors, comprising Chairman cum Managing Director (BSPHCL) and
Managing Directors (DISCOMs) appointed by the State Government. The
day-to-day operations are carried out by the MDs, who are Chief Executives
of the DISCOMs, assisted by Director (Project), Chief Engineers, ESE
Project (HQ) and Chief Engineer (Area Board), Superintending Engineers
and Executive Engineers posted at the DISCOM Headquarters and in the
field.

2.5 For the execution of the RAPDRP Scheme, a quadripartite agreement
was executed on 09 March 2010 amongst Gol, PFC, GoB, and erstwhile
BSEB.

e The Gol had to designate a nodal agency for implementation of the
scheme, provide funds to utilities through the nodal agency, issue
guidelines and modalities of formulating/implementing projects, accord
various approvals through the MoP/Steering committee to facilitate the
implementation of R-APDRP.

PFC was designated as the nodal agency to act as a single-window
service under RAPDRP for speedy and timely completion of projects
and thus had to assist the Utilities in achieving loss reduction targets.

the Utility (DISCOMs) had to implement Part-A projects and prepare
DPRs of Part-B projects and implement the same on a turnkey basis.

The State Government had to undertake that in case of default by the
utility, all outstanding dues of the utilities were liable to be recovered
from the Central Plan Assistance due to the State.

For IPDS, two tripartite agreements were executed on 11 December 2015
amongst PFC, GoB, and both the DISCOM s separately. As per the Tripartite
Agreements, GoB had to facilitate the utility to bring in the contribution as
well as a loan from the lenders as per the scheme guidelines, to provide
required land for the substation and to facilitate in obtaining other statutory
clearances.

As per the provisions of the quadripartite agreement, the GoB had to set up
a Distribution Reforms Committee (Committee) headed by the Principal
Secretary, Energy Department, GoB. The Committee had to vet the DPRs
prepared by the DISCOMs for RAPDRP/IPDS and recommend the projects
formulated by the implementing agency in accordance with the guidelines.

For the state scheme, the State and BSEB had to perform all obligations
set forth in the Loan Agreement with ADB, to the extent that they are
applicable to the State and BSEB. The State and BSEB had to make
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available, promptly as needed, the funds, facilities, services, equipment,
land, and other resources which are required, in addition to the proceeds of
the loan, for carrying out of the Project.

2.6 The Performance Audit was conducted with a view to assess whether:

e the overall objective of Strengthening of Electrical infrastructure in
the Urban area of Bihar through various Central and State Government
schemes was achieved;

the planning and implementation of the schemes/works had been done
in an efficient, economic and effective manner;

financial management and utilization of funds under the schemes were
done in adherence to the guidelines of the scheme and there was prudent
financial management for sustainability of DISCOMs; and

effective monitoring and control mechanism was in place for project
implementation.

2.7 The Audit Criteria considered for attaining the audit objectives were:

e Office memorandum and guidelines for RAPDRP/ IPDS/BPSIP;
e Bihar Financial Rules 2005 and CVC guideline;
e Tariff Orders and other regulations issued by BERC;

Guidelines/ Instructions/ Circulars issued by Gol/PFC/State Government
and Tripartite agreement executed between PFC, State Government, and
the DISCOMs;

Procurement/Repair and Maintenance Policy of the DISCOMs;

Letter of Award/Agreement with the contractors;

Agenda notes and minutes of the meetings of Board of Directors (BoD)
of the DISCOMs; and

Minutes of the meeting of Distribution Reforms Committee and District
Level Co-ordination committee with respect to these schemes works.

2.8 The Performance Audit was conducted from October 2019 to January
2020 to assess the performance in conceptualization and implementation of
schemes/ works and their achievements with reference to the objectives set
for the same. The Performance Audit covered the period from 2014-15 to
2018-19 based on scrutiny of the documents/ information maintained in the
DISCOMs Headquarters, their field units, and the Energy Department, GoB.

The methodology comprised explaining the audit objectives to the
Management in an Entry Conference held on 15 October 2019, the
examination of records and related documents, issue of preliminary audit
observations, on-site inspection, beneficiary survey and discussion with
Management followed by an Exit Conference held on 12 August 2020 with
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the Principal Secretary, Energy Department, GoB and Managements of
DISCOMs.

2.9 The schemes for the strengthening of the distribution network of Urban
areas i.e. RAPDRP and IPDS were implemented in 139 towns under 16
Electric Supply Circles (nine in SBPDCL and seven in NBPDCL). Sampling
for towns was done on basis of Population change from Census 2001 to
2011, AT&C loss, project cost, and average load of the towns. Stratified
random sampling was used to stratify the towns in three strata and three
towns from each stratum were selected randomly i.e. total of nine towns.
The divisions and circles covering these towns were selected for audit. Nine
towns (five in SBPDCL and four in NBPDCL) involved seven Circles (four
in SBPDCL and three in NBPDCL) and nine Electrical Supply Divisions
for assessing the implementation of RAPDRP and IPDS besides State
scheme®.

These nine towns of seven circles accounted for projects with an approved
DPR cost of ¥ 1,578.70 crore (43.25 per cent of total approved DPR cost of
3 3,650.24 crore) under the said three schemes.

One / two towns from each selected circle and twenty-five beneficiaries
from each selected town were selected for the beneficiary survey. One
Power Sub-Station constructed in each selected town under the schemes
was also selected for the study of the operational aspect.

The records related to the implementation of schemes/works were seen
during audit at Energy Department, GoB, Headquarter offices of the
DISCOMs, offices of the Electrical Superintending Engineer (ESE) in
respective circles, and offices of the Electrical Executive Engineer.

2.10 Audit acknowledges the co-operation and assistance extended by
the DISCOMs and their officials.

2.11 Audit observations regarding achievement of the targets/objectives of
the Scheme are discussed below.

Aggregate Technical and Commercial Losses

2.11.1 The Aggregate Technical & Commercial (AT&C) loss is the
combination of energy loss (Technical loss, Theft, and inefficiency in
billing) and commercial loss (Default in payment and inefficiency in the
collection). The reduction of the AT&C losses was one of the important
objectives of the RAPDRP and IPDS scheme. RAPDRP scheme aimed at
reducing the AT&C losses to below 15 per cent on a sustainable basis.

¢ BPSIP scheme was implemented in two circles of each DISCOM comprising three towns of

SBPDCL and four towns of NBPDCL.
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The year-wise details of AT&C losses during the period 2015-16 to
2018-19 in 67 RAPDRP towns of NBPDCL and SBPDCL is depicted in
Annexure- 2.5 and 2.6 respectively. The AT&C Loss during 2018-19 in
these 67 towns is depicted in the following chart :

Chart 2.2: AT&C Loss in RAPDRP Towns
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Source: Data provided by DISCOMs

From the above chart, it can be seen that two towns in SBPDCL could achieve
the desired limit of AT&C Loss i.e. below 15 per cent during 2018-19.
22 towns in SBPDCL had AT&C loss above 30 per cent.

Although no town in NBPDCL could contain the AT&C losses within the
desired limit, 10 towns had AT&C Loss above 30 per cent. The performance
of SBPDCL was lower in comparison to NBPDCL. This could be attributed
to non-completion of the RAPDRP scheme in 15 towns (where six towns
having AT&C Loss above 45 per cent), and delayed implementation of
RAPDRP scheme in remaining towns of SBPDCL. Audit further observed
that there was an increase in AT&C loss from baseline data in six towns
under SBPDCL (Annexure 2.6).

Out of these six towns, one town (Barahiya) was part of the audit sample.
This town had a billing efficiency of only 25.61 per cent. Audit observed,
in physical verification, the poor state of physical infrastructure, post
implementation of RARDRP and instances of hooking (indicating illegal
tapping), as shown in picture below:

Status of conductors and service wire Instances of hooking in front of Electric
post-implementation of RAPDRP, supply Division, Lakhisarai
Lakhisarai town
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Department in its reply stated (September 2020) that while formulating
RAPDRP scheme for urban areas, it was mentioned in guidelines to achieve
the following target of AT&C loss reduction at the entire utility level every
year starting one year after the year in which the first project of Part-A was
completed. Utilities have completed the Part-A project in the year 2016.

e Utilities having AT&C loss above 30%: Reduction by 3% per year
e Utilities having AT&C loss below 30%: Reduction by 1.5% per year

Further, the basic reason for high AT&C losses in various towns of Bihar
was higher technical losses due to age-old dilapidated conductors and with
LT line being on bare conductor was prone to theft of electricity by direct
hooking/ direct tapping in densely populated areas and narrow lanes.

The Department was required to take steps to achieve the final target of
reduction of AT&C losses to a level below 15 per cent. Reduction in AT&C
losses of utilities depends upon the AT&C loss of project towns, wherein
poor achievement was visible. In some towns, there was an increase in AT&C
loss with respect to baseline data, which needs to be closely examined. As
regards higher technical losses due to age-old dilapidated conductors and
with the LT line being on the bare conductor, the same was infact required
to be envisaged at the planning stage itself and provided for in the project
in the first place.

Poor Billing Efficiency

2.11.2 One of the major reasons of high Agreegate Technical and
Commercial’ Loss was attributable to inefficient billing of energy supplied.
The position of billing efficiency in 67 RAPDRP towns during the period
2015-16 to 2018-19 is depicted in Annexure-2.5 and 2.6. The billing
efficiency in RAPDRP towns during 2018-19 is given below:

Table 2.1: Billing efficiency in RAPDRP towns

DISCOMs Billing Efficiency during 2018-19

Below 50% | 50 to 70% | 70 to 90% | Above 90% Total
SBPDCL 4 17 13 1 35
NBPDCL 1 9 22 0 32
Total 5 26 35 1 67

Source: Data provided by DISCOM:s.

It is evident from the table that the billing efficiency in only one town out of
67 towns was above 90 per cent. Audit observed that instead of enhancing
billing efficiency to reduce AT&C loss, the performance of DISCOMs
further deteriorated as 13 out of 67 towns showed a decreasing trend in
billing efficiency in 2018-19 in comparison to 2015-16 (Annexure-2.5
and 2.6). Thus, DISCOMs failed to bill the total energy supplied to the
consumers which could be attributed to higher AT&C Loss in urban areas.

Audit observed from the billing data for five sampled towns having more
than 50 per cent AT&C loss, that the four towns (Barahiya, Biharshariff,
Sasaram, Narkatiyaganj), where the divisions were billing more than 80

7 Commercial Loss = Billing Efficiency x Collection Efficiency
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per cent of their consumers, had a billing efficiency of less than 50 per cent
(especially Barahiya where billing efficiency was only 25 per cent). This
was indicative of higher risk of theft as the coverage of consumers was
not too low. Progressively also, there would be comparatively less scope
to bill more consumers and hence Department needs to closely investigate
and address low billing efficiency in these towns. One town (Bikram ganj)
was found to billing less than 50 per cent of its consumers which needs
improvement.

The Department in its reply stated that both the DISCOMs have shown
progress in increasing the billing efficiency over the last three to four
years. The two DISCOMs are making out all efforts to maintain the billing
efficiency at 90 per cent in the future period as well.

While billing efficiency in 31 out of 67 towns is still less than 70 per cent,
13 out of 67 towns have shown a decreasing trend in billing efficiency.
Department should look into towns which have high AT&C losses despite
billing most of the consumers.

High AT&C losses are major reasons for sustaining high losses in the
DISCOMs. Audit observed that poor Billing Efficiency is the major
contributor to the AT&C Losses in the DISCOMs. Audit observed that
there were areas where billing efficiency is poor despite the companies
billing majority of consumersin the areas which indicate high probability
of theft in such areas and DISCOMSs need to take steps in such areas to
improve billing efficiency.

Establishment of IT-enabled energy accounting/ auditing system

2.11.3 The adoption of Information Technology in the areas of energy
accounting and regular distribution strengthening was one of the important
objectives of the RAPDRP and IPDS scheme. Audit noticed that energy
accounting and audit were not being done. It was observed that the main
reasons were lack of metering, non-communication of data by Feeder/DT/HT
meters, and non-updation of GIS data and indexing. The status of the various
components required for energy accounting and audit is presented below.

Non-installation of Smart Meters

2.11.3.1 As per the Guidelines of IPDS, Government Establishments and
consumers of town where SCADA was implemented under RAPDRP were
required to be provided a smart meter. DISCOMs invited (December 2017)
expression of interest (Eol) for implementation of Smart Metering Solution
of 18 lakh Smart Energy Meter (on prepaid mode) in Bihar under the IPDS
scheme. Later on, the scope was increased by 5.50 lakh smart meters for
agriculture consumers.

An MoU was signed between Energy Efficiency Services Limited (EESL)
and DISCOMs for the implementation of the Smart Metering Solution
(August 2018). Further, EESL, through the System Integrator, had to
implement the Smart Metering (AMI) Solution within 18 months in a
phased manner from the date of signing of the agreement.
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Audit observed that the agreement with EESL was signed in January 2021
after the lapse of 29 months from the signing of the MoU.

While accepting the observation, the Energy Department (September
2020) stated that the project was delayed as the Government of Bihar
decided to implement the smart metering solution across the entire State
with prepaid mode.

Non-communication of data by Feeder/DT/HT meters

2.11.3.2 As per System Requirement Specification (SRS) documents of
RAPDRP part A relating to IT enablement, energy accounting, and auditing
reports need to be generated in an automated way, without human intervention.
Further, the system was also required to calculate the AT&C losses, High
Tension (HT) losses, bus bar losses, sub-station losses, DTRs losses.

The communication of data by different meters during March 2019 was as
below:

Table 2.2 : Status of data communication by different meters

DISCOM Particulars 33 KV 11 KV | DT meters | HT meters
feeder feeder

SBPDCL Total No. of meter 140 364 4,857 460
Communicating data 33 63 149 370
Percentage 23.57% | 17.31 % 3.07 % 80.43 %

NBPDCL Total No. of meter 62 213 3,235 180
Communicating data 9 33 318 122
Percentage 14.52 % | 15.49 % 9.83 % 67.78 %

Source: Data provided by the DISCOMs.

The above table shows that the communication of data by feeders and DT
meters was very poor. Due to the non-communication of data by modems,
neither energy accounting and auditing reports were generated in an
automated manner nor these losses could be calculated automatically and
used for the calculation of AT&C Loss. Further, Distribution Transformers
were required to be tagged with consumers connected to them, so as to,
achieve energy accounting at the DT level. This would have also helped
DISCOMS in finding loss pockets.

Audit observed in sample towns that at many places DT meters were
defective, for example nine out of 72 DT meter in Banka town, 144 out
of 260 in Patna City, and 279 out of 280 in Munger Town were without
modem. There was no system to record the energy input and output in the
DTs either automatically or manually. The same was also corroborated
during physical inspections as shown below in photographs. Further, as
long as the consumers are not tagged with DTs, energy accounting at the
DT level cannot be done, even if the meter reading of each DT is taken
manually. Thus, due to lack of data communication by DTs, non-tagging of
consumers with DTs, the energy audit/ accounting was compromised and
loss/ theft-prone areas could not be identified. Therefore, the purpose of
installing DT meters, which was done by incurring expenditure of ¥ 41.42
crore was not fully served.
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Status of DT meter, metering unit, and their modem, Barahiya Town

The Department in its reply stated (September 2020) that an internal issue
with their Meter Data Acquisition System (MDAS) partner adversely
affected SAIDI/SAIFI® and meter communication reports. It was also
stated that the consultant was requested several times to provide support for
MDAS but they failed to deploy a team for the same. Therefore, at the time
of financial closure of the project, an amount of ¥ 58 lakhs for NBPDCL
and ¥ 2.96 crore for SBPDCL was withheld. It was further stated that there
is a provision mentioned in SRS (issued by Nodal agency PFC) to manually
enter the meter data in case of non-communication of data to Meter Data
Management. Verified feeder meter data submitted by field officials vide
email is inserted manually.

Department’s reply confirmed that the communication of data from meters
was poor and data was inserted manually. Thus, the purpose of installing
IT-enabled automatic capture of data and consequent calculation of AT&C
losses for effective monitoring and mitigation purposes got compromised.

To reduce AT&C Losses, DISCOMs were required to take vital steps like
100 per cent DT metering, tagging of consumers with DTs, energy audit
upto DT level, preparing loss reduction targets for field offices, undertaking
campaign, installing smart meters, etc. However, till date, DISCOMs have
been unable to implement these steps fully.

Non-integration of new assets/ consumer to GIS-based database

2.11.3.3 Asper SRS, the Geographic Information System (GIS) based index
database was to be put in place to have structured customer information for
which all the Consumers are required to be coded and segregated 11 KV
feeder wise, Distribution Transformer wise and 33/11 KV Substation wise
so that there is no problem in Energy Accounting.

Further, in order to ensure that the GIS repository of assets and consumers
remain updated post-Go-live of RAPDRP towns also, a mechanism was
needed to be put in place by the Utility to incorporate the regular changes
in the system. This was to be done either through an in-house or outsourced
basis as per the convenience of utility.

However, Audit observed that the DISCOMs did not develop any mechanism
to update the GIS database (last updated at the time of completion of Part
A of RAPDRP in June 2016). New assets created under IPDS and other

8 System Average Interruption Duration/Frequency Index.
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electrification schemes were not integrated into the system. It was seen that
the newly constructed seven Power Sub Station (PSS) under IPDS in Patna
were not integrated with SCADA. Thus, the benefits of SCADA, i.e. the
supply of quality power, faster identification of faults, and early restoration
of power could not be extended to the areas covered by the new power sub-
stations. Non-integration of new assets affected adversely the objective of
implementation of the IT system.

Department in its reply stated (September 2020) that as per the scope of the
project, I'T consultant did a one-time asset mapping and consumer indexing.
It was further stated that in order to achieve accurate AT&C loss at feeder
and DT level updation of the network through GIS is essential. This point
has been taken up by Utility and a provision has been made to implement
GIS for the electrical network in IPDS towns under the IPDS scheme.

ERP and IT application in IPDS towns

2.11.3.4 One of the major components of the IT-enabled energy accounting/
auditing system under the IPDS scheme was IT Applications’ in IPDS
towns. Under IT implementation, a total of 40 towns for NBPDCL and
23 towns for SBPDCL were selected. The achievement against ERP and IT
application under the IPDS scheme was nil as the NIT for implementation
of the same was yet to be finalized. As a result, DISCOMs failed to establish
IT enabled energy accounting/ auditing system in IPDS towns also. Further,
due to uncertainty of the scope of work of ERP and IT application the
DISCOMs failed to issue LoA till March 2020, therefore, PFC cancelled
the IT and ERP project of DISCOMs which resulted in the loss of grant of
% 40.95 crore.

The Department while accepting (September 2020) the audit contention
stated that earlier tenders of IT & ERP was cancelled and subsequently
tenders were invited separately for ERP, GIS, and Hardware procurement for
field offices and Data center and the procurement part of IT enablement has
been awarded in September 2020 however the work of ERP implementation
and GIS implementation is yet to be awarded.

Recommendations:
The DISCOMs should:

1. take corrective action for non-communication of data by meters to
ensure proper energy accounting and

2. make credible and sincere efforts to identify the loss pockets and
improve billing efficiency to minimize AT &C losses.

2.12 Besides the above, there were deficiencies in planning and
implementation of strengthening of infrastructure projects which were

®  Consisting of ERP implementation and Additional hardware in towns, GPS based GIS survey of

assets and integration with DC/DR and Customer Care Centre etc.
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also a reason for non-achievement of desired reduction in AT&C loss.
Deficiencies noticed in the planning and implementation of projects are
discussed in subsequent paragraphs.

Deficiency in Planning

2.12.1 The DISCOMs were responsible for the formulation, development
and implementation of the projects in the districts falling under their
jurisdiction. The schemes (RAPDRP and IPDS) involved system planning,
designing, and engineering in line with PFC’s guidelines, specifications,
construction standards, and procurement in accordance with accepted
bidding procedures. The DISCOMs prepared DPRs and Need Assessment
Document (NAD) for implementation of RAPDRP and IPDS scheme
respectively.

For the implementation of IPDS, the DISCOMs had to identify the
critical gaps in sub-transmission and distribution network considering
relevant parameters such as Consumer mix, consumption pattern, voltage
regulation, AT&C loss level, HT and LT ratio, optimum loading of
transformers and feeders /lines, reactive power management, power factor
improvement, the standard of performance, etc. and on-going works under
other schemes for efficient management of distribution system. Further,
as per guidelines along with other work of system strengthening, the
DISCOMs had to cover the Ariel bunched cabling in theft-prone areas.
Based on the broad scope of work validated by PFC, the DISCOMs had
to formulate bankable DPRs based on a detailed field survey and the latest
approved schedule of rates for various items of work.

The DISCOMs prepared NAD and submitted (February 2015) the same
for approval of PFC. Based on the recommendation of PFC, the DPR was
prepared and examined by State Distribution Reform Committee (June
2015 ). The same was approved (July 2015) by PFC. The process followed
has been depicted in the following chart:

Chart 2.3: Work Flow under the IPDS programme
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In this regard, the audit observed that DISCOMs assessed quantities of
items on required capacity addition as per expected population growth less
capacity of existing infrastructure without conducting an actual survey as
shown in the work flow above that actual survey was done just before the
execution of work by the contractor. As the survey was not done by the
DISCOMs, the exact location of execution was not detailed in DPR, and the
same was left upon the discretion of Circle/Division offices of DISCOMs
and Turn-Key Contractor (TKC). As the locations of electrical infrastructure
to be installed were not known, the bottlenecks in form of NOCs, Land
acquisition, etc. could be found only during the execution of work. This
delayed the implementation of the scheme on the ground.

As shown above, the turn-key contractor had to conduct a detailed survey for
items mentioned in the scope of work. Based on the survey done by them for
ascertaining the quantity of work, DISCOMSs had to fix (freeze) the quantity
of each item to be executed. Audit observed from records of DISCOM:s that
these quantities were fixed multiple times as per the requirement submitted
by the turn-key contractor which led to variations in the quantity of items
vis-a-vis DPR and caused further delays ranging from one to five months.
SBPDCL is yet to freeze the actual quantity of work to be executed.

This shows that the DPRs were only prepared to obtain cost approval as
items to be executed were ascertained by DISCOMs only at the time of
execution, and rate specified in the Bids submitted by contractors were
used in agreement, as these were executed through Turn Key Contracts'’.
Therefore, neither the quantity nor the rate given in the DPR was used for
execution.

As the surveys were not conducted at the time of planning and priority
of locations was not fixed, arbitrary execution of Ariel bunched cabling
work was also observed by Audit during joint physical verification in
Munger and Lakhisarai towns i.e. non-execution of Ariel cabling work in
theft-prone densely populated mohallas of Darbhanga, Munger, Jamalpur,
and Lakhisarai, as shown in the photograph depicted below. Thus, the
methodology adopted for the formulation of NAD/DPR was not efficient
which resulted in inefficient use of resources.

Non-execution of Ariel bunch cable in densely populated areas of Darbhanga and
Munger

10 The contracts for execution of work are given as a whole and rate specified by contractors is used

for payment of work executed.
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Non-execution of Ariel bunch cable in densely populated areas of Jamalpur and Lakhisarai

The Department stated (September 2020) that field survey was limited to
the town and all field supply officers were fully aware and conversant of
overloaded DTs and feeders and theft-prone areas. Hence, there was no
specific requirement for the field survey.

The Department later submitted a revised reply (November 2020) and
stated that a specific template was circulated by PFC which does not have
provision for location. Due to the dynamic nature of the distribution system
and delay in the actual execution of the work, provisions were made in
the contract to undertake the extensive survey for finalization of the spot /
location and route of the work to be executed depending upon the ground
realities that existed practically on the date of execution of the work.

The reply of the Department is not acceptable. Absence of requisite survey
at the planning stage, not identifying locations upfront, fixing quantity
multiple times etc. led to avoidable delays and haphazard implementation
of the schemes as also pointed below.

Unplanned capacity addition

2.12.2 Post RAPDRP requirements stipulate that de-augmentation of DTR
having less than 30 per cent utilization should be done wherein diversion
of the load from overloaded distribution transformers/feeder (80 per cent to
90 per cent overloading) was required.

Audit enquired into distribution load of transformers and requirement of
commensurate infrastructure. The peak demand, utilization of distribution
transformers capacity and power transformers capacity as of 31 March
2020 is given in Annexure-2.7. Scrutiny of data provided by DISCOMs
revealed that the DISCOMs failed to identify the critical gaps in the
distribution network. As a result, there was a mismatch in the creation of
additional capacity which are discussed below:

(i) Despite the fact that the power infrastructure prior to strengthening
(April 2014) in 99 towns out of 131 towns was enough (below 80 per cent
load) to cater to the peak demand of 2019-20, an additional capacity
of 1,346.95 MVA of power transformers was created in these towns
(Annexure-2.7). Similarly, the capacity of distribution transformer prior
to strengthening (April 2014) in 42 towns was sufficient enough (below
80 per cent load) to cater to the peak demand of 2019-20 but an additional
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capacity of 444.40 MVA of distribution transformer was created in these
towns.

(ii) Out of 131 towns, the infrastructure was underutilized in 75 towns. The
peak load on power transformers was less than 10 per cent in 10 towns
(as low as 5.50 per cent in Madhuban) whereas it was ranging between 10
per cent to 30 per cent in 65 towns. Similarly, distribution transformers
were having less than 30 per cent load against the peak load in 28 towns.

(iii)It was observed that in 10 towns, distribution transformers were
overloaded ranging from 80 per cent (Gogri Jamalpur) to 298 per cent
(Bihat) load against their capacity as of 31 March 2020. Similarly, in four
towns the power transformers were having more than 80 per cent (Bihat
and Khusrupur at 105 per cent) load as of 31 March 2020 (Annexure 2.7).

(iv) There was a mismatch between the capacity of power transformers
and distribution transformers. In 46 towns, the capacity of distribution
transformers was less than 50 per cent of the capacity of power transformers
(upto 12 per cent in Madhuban) whereas in 32 towns the capacity of
distribution transformers was more than the capacity of power transformers
(upto 372 per cent in Bihta).

Thus, the capacity of existing power sub-stations, as well as distribution
transformers, was not properly analyzed which resulted in underutilization
of power infrastructure capacity in some towns and overloading of the power
infrastructure in some other towns at the same time. This shows unplanned
capacity addition and lack of optimal utilization of resources.

The Department in its reply stated (September 2020) that the towns under
IPDS were broadly categorized under three categories:- a) Commissionary
towns, b) District towns and c) Other towns. While assessing the
requirements of infrastructure for commissionary towns the priority was
both for quality and reliability as well as almost uninterrupted power supply.
Thus, adequate capacity in power sub-station was provided with a view to
providing continuous power in case of maintenance/ defects in other power
transformers of the same power sub-station. Another parameter that was
kept in mind was to have the flexibility of the ring-main'' system at 11 KV
level. With this objective along-with the projected load growth for another
three to four years, the capacity of the power sub-stations was planned. The
commercial and industrial activities in and around major towns of Bihar
are expected to gain momentum and the load growth can be well catered
through these infrastructures.

The reply of the Department appears to be an afterthought as no such
differentiation of towns as Commissionary towns or districts towns were
mentioned in DPRs. Further data shows that considering the capacity of
DTs/PTs and peak demand in towns, such as in Begusarai and Khagaria,
DTs/PTs were overburdened, while in a number of adjacent towns, the
utilization of DTs /PTs was less than 10 per cent.

" In case of breakdown load can be transferred to another 11 KV feeder forming ring-
main.
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As far as the ring-main system is concerned though the system is desirable,
however, for the system to work, the Power Sub Station must have spare
additional capacity so that in case of failure of the sub-station of one area its
load can be shifted to another. However, it is not possible to shift the load
of one area to another in cases where the power transformers were already
overburdened.

No plan to use the assets spared due to augmentation

2.12.3 Rule 131 T of Bihar Financial Rules, 2005 provides that the
Department may trade the existing old item while purchasing the new
one. Further, as per general financial prudence, the assets spared due to
augmentation should be utilized in place of purchasing a new one for other
locations. Audit noticed that the utilities had not prepared any plan for the
utilization/ disposal of the assets spared due to augmentation under the
urban electrification schemes.

Audit observed that 2,038 DTs of 200 KVA capacity and 1,504 DTs
of 100 KVA capacity were spared due to augmentation of distribution
transformers under RAPDRP. However, under RAPDRP, DISCOMs
procured additional 2,195 DTs of 200 KVA capacity and 703 DTs of
100 KVA capacity at a cost I 45.67 crore and installed them at different
locations. Had the company framed a plan for the utilization/ disposal of
the assets spared due to augmentation, the additional purchase could have
been avoided. During the physical inspection, the audit also found the
spared power transformers lying idle in division offices for more than one
year as shown in photograph given below:

Removed Power transformer of 5 MVA at|Removed Power Transformer of 5 MVA
Bindhwara PSS, Munger not devoluted to|kept idle at Karyanand PSS, Lakhisarai
stores and left to be rotten for more than two | since November 2018.

years.

The Department in its reply stated (November 2020) that since such
transformers, which have been spared after augmentation, are already in
working condition, these are utilized against replacement of defective ones,
which ultimately reduces the burden of procurement/ repair of transformers
and is not normally treated as scrap for disposal. Since it has been a part of the
day-to-day working of the DISCOM. However in light of the observations
made by the audit, the distribution company will make this routine working
as a policy in writing.
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The reply confirms that the company has not framed any plan for the
utilization/ disposal of the assets spared due to augmentation. Further, as these
additional assets were created out of Government Grants, no depreciation
would be provided. Hence, it is necessary that Government and DISCOMS
consider planning for proper utilisation, disposal and replacement of such
assets.

Recommendations:

The DISCOMs should:

1. consider the demand vis-a-vis current capacity, of each town for
augmentation/ de-augmentation of power infrastructure;

2. take it up with the Government and plan for proper utilisation,
disposal and replacement of assets acquired from Government
Grants;

3. prepare DPRs,as a practice, on actual surveys so as to pre-determine
the bottlenecks and quantity of items to be executed before the actual
execution of work; and

4. conduct safety audit for risk arising from the haphazard web of
bare conductors.

2.13 The deficiencies observed during examination of records at the
Headquarters of the DISCOMs and in the execution of work are discussed
below:

Execution of RAPDRP projects

2.13.1 The DISCOMs awarded (December 2012 - September 2014) the
work under RAPDRP on a turnkey basis to nine TKCs'? (comprising 11
LOA) at a total cost of ¥ 1,371.81 crore. Letter of Award (LOA) provided a
time cycle of completion of the project as 18 months from the date of award
of a project i.e June 2014 to April 2016.

The Part-A project (IT enablement) was awarded with a delay of 42 months
from the sanction of the project by PFC. Its completion was further delayed
by five to 17 months from the scheduled date of completion.

The Part-B project (System Strengthening) was awarded with a delay
ranging from seven to 17 months from the sanction of the project. Further,
the delay from the scheduled date of completion ranged from 19 to 32
months.

Delay in implementation of works under Part B

2.13.2 The projects under Part B were sanctioned from October 2011 to
August 2012. The detail of the award of work, their completion schedule,
and delay are depicted in Annexure-2.2.

2 TKC in SBPDCL: seven (two common) and TKC in NBPDCL: four (two common).
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Audit observed that implementation of the project was delayed due to
delay in appointment of contractors and further slow/non-execution by
contractors as detailed below :

(i) Delay in finalization of tender

As per PFC (February 2013), the award of works under Part B was to be
completed by March 2013. Further, as per the guidelines, the estimates
should have been based on current rates. The DPRs for the RAPDRP was
prepared in 2011-12 at old rates (Departmental Reply).

Audit observed, that the tender for Patna town was invited in October
2012 and tenders in respect of other towns were invited in December 2012.
However, the tenders'? invited were cancelled (April 2013) on account of L1
being 35.40 per cent to 106.93 per cent above the estimated cost. DISCOMs
had not prepared any schedule of rates at that time for estimations of costs
prior to tendering.

DISCOMs invited fresh tender in July 2013. In the case of CESA' and
MESA' retendering was again done (May 2014) due to high rates'®. Tenders
for combined towns of CESA and MESA could be finalized in September
2014 only. Thus, tender for appointment of implementing agency for Part
B projects was finalized after a lapse of seven to 17 months from the target
date fixed by PFC.

Further, it can be seen from Annexure-2.2 that the Projects under Part-B
were completed with a delay ranging from 19 months to 32 months. The
works in 20 towns under CESA and MESA were awarded (September 2014)
to M/s Pravin Electricals Private Limited. However, the works were not
completed in 15 towns despite the delay of 26 months from the scheduled
completion date as the contractor failed to perform due to a financial crunch.
Due to slow execution/non-execution by the contractor, the contract was
terminated.

The Department confirmed (September 2020) that the delay in finalization
occurred primarily due to higher rates quoted by the bidders. The reasons
for the higher rate of the award were primarily due to fact that tenders
were finalized after two to three years of preparation of DPRs which was
prepared during 2011-12 on old rates.

Department should address this systemic issue as the estimates (DPRs)
were prepared at old rates and tenders were being called for in 2013 even
after two years from the DPR date. The department should have assured
itself of the reasonableness of the estimated rate and prepared a SOR based
on updated rates.

Tirhut Electrical Supply Area (Chapra, Hajipur, Sitamarh and Siwan), Kosi Electric Supply
Area (Araria, Katihar, Khagaria, Kishanganj, Purnea and Saharsa), Mithila Electric Supply Area
(Darbhanga and Madhubani), PESU Area, Patna

Central Electric Supply Area

Magadh Electric Supply Area

16" Tn the case of CESA, L1 was found 57.86 per cent above the estimated cost whereas in MESA,
L1 refused to execute the works due to reduction of scope.
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2.14 The DISCOMs awarded (January 2017 to March 2017) work under
IPDS on a turnkey basis to 11 TKCs!'” at a total cost of I 1,917.16 crore.
IPDS provided a time cycle of completion of the project as 24 months
from the date of the letter of intent i.e. December 2018 to February 2019.
The physical progress of the scheme as of March 2019 is detailed in
Annexure 2.3.

Delay in implementation of IPDS projects

2.14.1 The details of physical progress as of March 2019 can be seen in
Annexure 2.3. The period of completion of the project was provisionally
extended upto June 2020. In spite of the time extension, the progress of the
work was very poor and the total progress achieved was 49.09 per cent in
NBPDCL and 44.51 per cent in SBPDCL (upto March 2019).

Audit observed that as the survey was not done before the execution of
agreements with contractors, the bottlenecks could not be planned by the
company which delayed the execution. The details are given below:

e The NOC with Railway was applied with a delay ranging from seven
to 41 months in 40 cases from the award of work i.e. even after the
scheduled date of completion.

e Lands for power sub-stations were handed over to contractors with
delays ranging from two months to eight months after the scheduled date
of completion as the locations of 12 PSS were not ascertained by the
DISCOMs at the time of planning. In the case of Saharsa town, due to
the non-availability of land for PSS further electrification work couldn’t
be carried out till the date of audit.

e DISCOMs freezed the quantities of work to be executed multiple times
on the basis of the survey conducted by the TKC as site / location for
actual execution were not assessed at the time of planning.

The above factors resulted in the delay in the execution of the project. The
Department accepted (September 2020) the observation.

Additional expenditure on PMA due to delay in execution

2.14.2 AsperIPDS Guidelines, an appropriate Project Management Agency
(PMA) / Consultant was to be appointed, preferably utility-wise, to assist
DISCOMs in project management and ensure timely implementation of the
project. 100 per cent grant was to be provided by Gol towards expenditure
incurred on PMA up to 0.5 per cent of approved project cost (X 5.22 crore

7 TKC in 1) M/s L & T Ltd- Patna (West) and Muzaffarpur, 2) M/s Tata Project Ltd- Patna (East)
and Gaya, 3) M/s Supreme Infrastructure Ltd- Patna, 4) M/s Shirdi Sai Electricals Ltd- Munger
and Motihari, 5) M/s Bajaj Electricals Ltd- Bhagalpur and Purnia, 6) M/s KRYFS Power
Componenet Ltd- Nalanda, 7) Ashoka Buildcon Ltd- Sasaram, 8) M/s Vindhya Telelink Limited-
Chhapra, 9) M/s Lumino Industries Ltd- Saharsa, 10) M/s SMS Ltd- Samastipur and 11) M/s
East India Udyog Ltd- Bhojpur and Darbhanga circles. (SBPDCL-eight TKC in nine circle and
NBPDCL-seven TKC in seven circle)
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and ¥ 5.29 crore to SBPDCL and NBPDCL respectively). The utility had
to bear any additional cost beyond 0.50 per cent of the project cost, if any,
from their own resources for deployment of PMA.

Scrutiny of records revealed that DISCOM invited (August 2015) tender
for the appointment of PMA for the implementation of the project. The
tender evaluation committee'® in its first meeting (02 November 2015)
directed all the firms to submit the required documents. Finally, LoA was
issued (January 2016) to M/s Rodic Consultants Private Limited at the cost
0f< 24.43 crore and X 23.77 crore for NBPDCL and SBPDCL respectively.
In this regard, the audit observed that:

(i) The bid of M/s REC Power Distribution Company Limited which is a
wholly-owned subsidiary of Rural Electrification Corporation Limited was
rejected on the ground of its failure to submit the JV agreements. However,
the audit observed that in eight'” DISCOMs it had been selected as PMA
prior to the invitation of tender in Bihar and it was also selected in seven®
more DISCOMs after the invitation of tender in Bihar. Further, it is a
wholly-owned subsidiary of REC. Audit observed that in the letter seeking
details (November 2015) for the additional information issued to M/s REC
Power Distribution Company Limited, the requirement of the Joint Venture
agreement was not mentioned. As such, reason for rejection of the bid on
the ground of non-submission of the JV agreement was unjustified.

The Department stated (September 2020) in its reply that M/s REC Power
Distribution Company Limited was requested to submit the required
clarification/ documents which imply the JV agreement also. The bid was
rejected as the firm failed to submit the documents required under clause 7 (i)
and the JV agreements.

The reply of the Department is not correct as submission of the JV
agreement was not mentioned in the communication made with the party.
Furher, justification of rejection in light of 7 (i) was also not correct as
TEC recommended that though the certificate of Minimum Annual Average
turnover (MAAT), Liquid Assets (LA) and net worth as required under 7 (i)
has not been submitted however, the same could have been derived from
the audited annual accounts statement.

(ii) The project i.e. IT enablement of distribution sector and strengthening
of distribution network under IPDS was scheduled to be completed by
December 2018 to February 2019. However, the project was not completed
even after the lapse of more than one year from the scheduled completion
period (till December 2019). Due to the delay in implementation of the
project, the LoAs awarded for I 48.20 crore were further escalated to an

8 NBPDCL

1 CSPDCL (Chhattisgarh), five DISCOMs of Karnataka i.e. BESCOM, CESCOM, GESCOM,
HESCOM, MESCOM, MPMKVVCL-C (Madhya Pradesh), and PaVVNL (Uttar Pradesh).
(Source: IPDS website).

2 AN-Discom (Andman and Nicobar), Arunachal-PD, Manipur-PD, Meghalya PDCL, two
DISCOMs of Telangana i.e. TSNPDCL and TSSPDCL, and KESCO (Uttar Pradesh)
(Source: IPDS website).
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amount of ¥ 62.55 crore (SBPDCL: X 30.81 crore NBPDCL: X 31.74 crore).
Thus, the failure of DISCOMs to finalize the tender within the ceiling
prescribed in guidelines and complete the project within the scheduled
time frame resulted in the additional cost burden of I 52.04 crore*' on
the State exchequer. Audit further noticed that Government of Bihar
sanctioned (February 2019) the additional cost burden of ¥ 52.04 crore to
the DISCOMs.

While accepting the observation, the Energy Department (September 2020)
stated that the time extension to the PMA was granted as the IPDS project
could not be completed within the scheduled time due to various reasons i.e,
shutdown issues in town areas, ROW issues. The reply of the Department
is affirmative, however, the hindrances were required to be resolved prior to
commencement of work.

Excess expenditure due to non-adherence of Government direction

2.14.3 Ministry of Power, Government of India circulated (July 2016) a cap
on the rates of Distribution Transformers, Power Transformers, Conductors
and cables as enumerated under MoM (June 2016).

The projects for undertaking system strengthening works in the towns
which were earlier under the franchisee area and were not covered under
existing IPDS were subsequently sanctioned (December 2018) at a cost
of ¥ 326.92 crore for Bhagalpur and Gaya franchisee area (SBPDCL) and
% 179.43 crore for Muzaffarpur franchisee area (NBPDCL). In addition,
sanction was also given for X 179.80 crore (X 107.88 crore for SBPDCL and
T 71.92 crore for NBPDCL) for the establishment of a total of 14 numbers
of GIS and six numbers of E-house at various places in both the DISCOMs.
All the terms and conditions of the IPDS scheme were applicable for this
sanction.

Audit noticed that LoA was issued (March 2019) for I 215.03 crore for
system strengthening works at Muzaffarpur and Kanti towns and six
numbers of GIS along with associated lines by NBPDCL. SBPDCL also
issued LoA for supply and erection works for system strengthening works
and construction of eight numbers of 33/11 KV GIS PSS along with the
associated lines for I 355.29 crore®.

Audit observed that the capping on rates as prescribed by MoP was not
made applicable in these LoAs (March 2019). As a result, the rates accepted
for these items were higher than the capped rates. The upward difference
of rates was upto 78 per cent in the case of Distribution Transformers, upto
66.70 per cent in the case of AB cables, and upto 20 per cent in the case
of wolf conductors in comparison with the capped rates for these items. As
the LoA was issued to execute system strengthening works under IPDS,

2l LoAs cost T 62.55 crore - approved cost Z10.51 crore
22 ¥ 207.64 crore for Bhagalpur and Kahalgaon towns and ¥ 147.65 crore for Gaya and Bodhgaya
towns.
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capping of the rates should also have been applied. Non-capping of the
rates on the said items resulted in excess expenditure of T 26.03 crore®.

The Department replied (September 2020) that the validity of the capping
rates on the materials was applicable upto August 2016 and as the new
contract was awarded during October 2018, the provisions of capping were
not applicable.

The reply of the Department is not factually correct as validity period was
not mentioned in the letter circulated by Ministry of Power, Government
of India (July 2016). Further, the letter of REC furnished by DISCOMs
in support of its reply is also not applicable on the said direction of the
Ministry of Power as it was issued (May 2016) prior to the date of direction.
Hence, it doesn’t relate with the Government’s direction.

Non-assignment of work of solar panel to BREDA

2.14.4 The Government of India has launched the Integrated Power
Development Scheme (IPDS) for the urban areas, which inter—alia also
included provisioning of solar panels on Government buildings, including
Net-metering.

Finance Department, Government of Bihar, nominated (September 2012) the
Bihar Renewable Energy Development Agency (BREDA), a Government
Agency under the administrative control of the Energy Department, as State
Specialised Agency for procurement and installation of solar equipment.
However, it was observed that instead of awarding the work of installation
of solar panels to BREDA, the DISCOMs awarded the work to the Turnkey
Contractors. The rates finalized for installation of rooftop solar panels were
having wide variation ranging from % 0.19 lakh per kWp?* to X 9.06 lakh per
kWp, whereas the rate of BREDA (MNRE) was X 0.65 lakh per kWp. Had
the same been awarded to BREDA, only I 10.85 crore would have been
incurred instead of ¥ 47.42 crore spent on installation of these solar panels
through turnkey contracts. Thus, failure of the DISCOMs to get the work
done through BREDA not only resulted in the violation of GoB’s order but
also resulted in excess expenditure of ¥ 36.57 crore on the installation of
solar panels in comparison to payment made to TKC for the same work.

The Department in its reply stated (September 2020) that the project was
executed as a whole through turnkey contract where rates of complete
package was considered for evaualtion and the scheme of installation of
Grid-connected Rooftop Solar Panel with Net Metering on Government
Buildings was a small component of the sanctioned scheme under IPDS.
As such DISCOMs decided to implement under turnkey execution of the
contract. The rates found for the installation of Rooftop Solar Panels are
through a Turnkey contract. In Turnkey contracts, rates of the complete
package are considered for evaluation.

2 NBPDCL: % 13.03 crore, SBPDCL: T 13.00 crore.
2% Solar electricity systems are given a rating in kilowatts peak (kWp). This is essentially the rate
at which it generates energy at peak performance for example at noon on a sunny day.
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The reply is not convincing as BREDA is the nodal agency for this work and
the award of installation of the solar panel to BREDA was also financially
beneficial. The DISCOMs had taken up the work of metering for themselves
and not awarded it to turn-key contractors; the same could have been done
in the case of solar panels and awarded to BREDA for implementation.

2.15 For improvement and expansion of transmission and Distribution
Systems under Bihar Power System Improvement Projects (BPSIP), a
tripartite agreement was entered into among the Asian Development Bank
(ADB), Government of Bihar, and Bihar State Electricity Board (predecessor
of DISCOMs) (June 2011).

One of the components of the project was the execution of the reconstruction
and modernization of the Distribution System in seven towns in Bihar
(three in SBPDCL and four in NBPDCL) at the cost of ¥ 177.94 crore.

The work was divided into four packages. Notice of Award (NOA) was
issued to two contractors (one® having three packages including five towns
and the other?® having one package including two towns) in March 2012 and
June 2012. The scheduled date of completion of the work was December
2013 to April 2014.

The status of the work executed is depicted in Annexure-2.4. Scrutiny of
records revealed that the contract of M/s A2Z Infra Engineering Limited
was terminated in November 2016 due to poor progress of work. Audit
observed that the work assigned to M/s Shyama Power India Limited was
also not completed even after a lapse of more than five years from the
scheduled completion date.

Scrutiny of records revealed that:

2.15.1 A Performance Bank Guarantee (PBG) amounting to I 4.90 crore
valid upto 16 April 2015 was submitted by the contractor for BPSIP projects.
The execution of work by the contractor was slow, which was regularly
reminded to the agency by SBPDCL. Therefore, a close watch on the
validity period of the BG and its extension/confiscation before termination
of the contract was required to be kept. But, the performance BG was neither
encashed nor got extended despite poor progress. Further, the contract was
finally terminated in November 2016 i.e. after a lapse of more than two years
from the scheduled date of completion due to poor progress of work. Thus,
failure to encash the BG within the validity period despite a doubtful act of
contractor indicated poor monitoring of the Company towards protecting its
financial interest.

The Department stated (September 2020) that a letter was issued (April
2015) to the bank for an extension of the BG for a further period of one
year prior to the lapse of BG and in the letter, it was clearly mentioned

3 M/s A2Z Infra Engineering Limited.
% M/s Shyama Power India Limited.
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that “if extension advice is not granted the proceeds of the BG may be
sent in the shape of Bank Draft drawn in favour of SBPDCL towards
the settlement of the claim. This letter may be treated as a formal claim
lodged upon your bank for reimbursement of ¥ 4.90 crore only”. The
Department further stated that finally, the matter has been taken up with
the corporate HO, banking ombudsman, and RBI and also a legal notice
has been served to the ICICI Bank Limited for settlement of the claim of
CPBG.

SBPDCL issued a legal notice to the Bank in July 2020 with a delay of five
years from lapse of bank guarantee, only after the issue was pointed out by
Audit. The Department and Company should have been more vigilant. Fact
remains that the amount of BG is yet to be revoked due to the inaction of
the Company.

2.15.2 The work assigned to M/s Shyama Power India Limited was also
not completed to date, although more than five years have elapsed since the
scheduled completion date. No action has been taken against the contractor
for non-completion/ poor performance.

The Department stated (September 2020) that out of the total cost of amount
% 38.17 crore, M/s Shyama Power India Ltd. has completed the work to the
extent of T 33.24 crore. Against this, payment amounting to I 28.22 crore
has been released and I 5.02 crore towards penalty/ retention/ others has
been kept back for the delay in execution of the project. The kept back
amount shall be forfeited, if any, required during the finalization of the
closure of the project.

The reply is not convincing as due to the delay in completion of projects,
the benefits of the projects could not be derived. Further, no termination
action was taken against M/s Shyama Power India Limited, as in the case
of M/s A2Z had been taken.

Recommendation:

The DISCOMs should frame BoQ) on the basis of current SoR and
ensure reasonableness/ competitiveness of rates before awarding the
work.

2.16.1 The financial performance and working results of DISCOMs during
the last five years are depicted in Table 2.3:
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Table 2.3: Financial performance of DISCOMs

( in crore)

SBPDCL

2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Revenue
a. Revenue from operation 2,674.44| 3,238.71| 4,031.83| 5,863.66| 7,419.35
b. Other income 342.78| 203.40| 402.60] 368.78| 533.94
c. Revenue subsidies & grants 1,674.65| 2,811.16| 2,320.64 - -
Total income excluding subsidy 3,017.22| 3,497.99| 4,434.13 -- -
Total income (a+b-+c) 4,691.87| 6,309.15| 6,754.77| 6,232.44| 7,953.29
Expenses
Power purchase cost 4,707.48| 5,611.89| 5,798.54| 6,839.70| 7,905.10
Employee benefit expenses 25811  277.27| 477.52| 403.86| 433.77
Finance costs 163.21| 267.30] 268.32 177.43| 218.22
Depreciation & amortization 124.17| 142.42| 180.84| 235.94| 32539
expenses
Other expenses 99.53| 688.55| 991.26] 862.80| 883.90
Prior period items (Net) 86.92 0.00 0.00 0.00 0.00
Total expenses 5,439.42| 6,987.43| 7,716.48| 8,519.73| 9,766.38
Profit/ (-) Loss -747.54| -734.17| -962.01| -2,287.28|-1,813.09
Income earned on per rupees spent 0.86 0.90 0.88 0.73 0.81
Income earned on per rupees spent 0.55 0.50 0.57 -- --
without subsidy
Return on Capital Employed -0.34 -0.20 -0.33 -0.71 -0.47

NBPDCL

2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19
Revenue
a. Revenue from operation 2,164.67| 2,717.93| 2,967.67| 4,931.55| 6,417.09
b. Other income 177.85 177.98| 159.79| 626.85| 1,043.85
c. Revenue subsidies & grants 1,217.22| 1,579.2| 1,513.66 - -
Total income excluding subsidy 2,342.52| 2,89591| 3,127.46 - -
Total income (a+b+c) 3,559.74| 4,475.11| 4,641.12| 5,558.40| 7,460.94
Expenses
Power purchase cost 3,195.82| 3,908.64| 4,203.92| 5,163.61| 6,301.26
Employee benefit expenses 171.86] 188.00] 265.60| 258.52| 261.19
Finance costs 228.51| 184.00| 158.31 91.70| 197.00
Depreciation & amortization 80.77 86.78 89.76| 213.60| 375.47
expenses
Other expenses 123.66| 447.11| 218.49 193.19| 921.65
Prior period items (Net) 55.93 0.00 0.00 0.00 0.00
Total expenses 3,856.55| 4,814.53| 4,936.08| 5,920.62| 8,056.57
Profit/ (-) Loss -296.81| -339.42| -294.96| -362.22| -595.63
Income earned on per rupees spent 0.92 0.93 0.94 0.94 0.93
Income earned on per rupees spent 0.61 0.60 0.63 -- --
without subsidy
Return on Capital Employed -0.04 -0.03 -0.08 -0.06 -0.07

(Source: Figures from succeeding financial statements except for 2018-19.)
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It is evident from above that DISCOMs have not been able to generate
adequate revenue to cover the cost of power supplied. Further, the DISCOMs
obtained a negative return on the Capital Employed despite the fact that
they were fully dependent on the Government grant for all of its capital
expenditure and also receive revenue subsidy for power purchase. During
the period the State Government infused share capital of I 17,892.44
crore (X 7,371.85 crore in NBPDCL and ¥ 10,520.59 crore in SBPDCL)
in addition to Capital Grant (X 8,264.58 crore) and subsidy (X 17,259.98
crore). Further, DISCOMs also received I 2,331.78 crore (X 961.89 crore
NBPDCL and % 1,369.89 crore SBPDCL) from State Government for
financial restructuring under the UDAY scheme, but the financial health
is still miserable and the DISCOMs sustained a loss of ¥ 8,433.14 crore
(X 1,889.03 crore NBPDCL and X 6,544.09 crore SBPDCL) during the last
five years ended on 31 March 2019.

The Department in its reply stated (September 2020) that the DISCOMs
could not achieve the trajectory due to an increase in Consumer base with
low category and increase of consumption in lower tariff category. However,

income earned per rupees spent without subsidy increased and there was a
decrease in AT&C loss.

Department’s reply is not convincing as BERC fixes tariff keeping in view
of the consumer base with different categories. Although the DISCOMs
got a huge investment in form of Share Capital, Capital Grants, subsidy,
and financial assistance under a different scheme, the financial health of
DISCOMs is still miserable. Though there has been a decrease in AT&C
losses the main reason for losses was continuing higher AT&C losses
incurred by DISCOMs in comparison to the targets fixed, which was being
disallowed by BERC as detailed in succeeding para.

2.16.2 Distribution loss is a major factor on which the tariff rate for the
retail sale of electricity depends.The actual Distribution Loss sustained by
DISCOMs, approved Distribution Loss, and disallowed additional power
cost by Bihar Electricity Regulatory Commission (BERC) in tariffs orders
can be seen from the table below:

Table 2.4: Distribution Loss and disallowed additional power

purchase
DISCOMs Particular Distribution Loss and disallowed additional power purchase
2014-15 2015-16 2016-17 | 2017-18 | 2018-19
SBPDCL Approved 21.40 % 20 % 19.25 % 30 % 22 %
Actual 49.73 % 48.52 % 3948% | 3721% | 3229 %
Difference 28.33 % 28.52 % 20.23 % 7.21 % 10.29 %
Disallowed MU 2,790.63 4,515.15 | 3,340.36 | 1,696.25 | 2,625.25
additional power Cost (% in crore) | 1,463.98 1,797.03 | 1,313.39 | 717.37 | 1,307.20
purchase
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DISCOMs Particular Distribution Loss and disallowed additional power purchase
2014-15 2015-16 2016-17 | 2017-18 | 2018-19
NBPDCL Approved 21.40 % 20 % 19.25 % 24 % 20 %
Actual 37.89 % 34.57 % 3143 % | 2522% | 26.83 %
Difference 16.49 % 14.57 % 12.18 % 1.22 % 6.83%
Disallowed MU 1,284.14 1,503.79 1,396.96 240.70 1,266.28
additional power Cost (% in crore) 518.54 598.51 550.02 127.15 637.44
purchase

Source: Tariff Orders issued by BERC.

It can be seen from the above table that the DISCOMs could not achieve
the target of distribution loss approved by BERC in tariff orders. As the
distribution loss was a controllable factor, the DISCOMs were responsible
for bringing down the losses. As a result, during the period 2014-15 to
2018-19, BERC disallowed additional power purchase of 20,659.51
Million Units (MU) costing 9,030.63 crore to DISCOMs as “Disincentive
for non-achievement of Distribution Loss target” which was provided by
GoB. Further, in 2017-18 and 2018-19, GoB also provided X 1,476 crore
and ¥ 968.88 crore as an investment in equity to recoup the difference
of actual distribution loss and distribution loss approved by BERC. As
the BERC considers distribution losses as controllable factors, DISCOMs
should contain distribution losses by identifying loss pockets, retrieving
DT meter’s data, and improving billing efficiency. Thus, the inability
of DISCOMs to achieve the distribution loss targets as also highlighted
in the paras above, resulted in the avoidable/undue burden on the State
exchequer.

Department in its reply stated (September 2020) that non-achievement of
distribution loss target was due to the fact that target fixed by BERC was
not achievable as it was not fixed on the basis of any rational/improvement
program. Further, the regulatory commission has itself admitted the fact
with regard to lower AT&C loss trajectory fixed for the DISCOMs being
practically non-achievable and such the approved trajectory has been
revisited in subsequent years which is evident from the table, wherein
the target for 2017-18 and 2018-19 has been approved at 30 per cent and
22 per cent which is higher than that of previous years.

The reply of the Department is not based on facts as the target of distribution
loss trajectory was revised due to the implementation of UDAY. As per the
MoU for UDAY, the DISCOMs were to achieve the target of reduction of
AT&C loss to the level of 15 per cent by FY 2018-19 however keeping in
view the status of SBPDCL and NBPDCL it was set as FY 2019-20 for
these DISCOMs.

2.16.3 The fund details for the project as of 31 March 2019 for both the
DISCOMs under RAPDRP and IPDS are detailed in the table below:
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Table 2.5: Fund details of RAPDRP and IPDS

 in crore)

Details RAPDRP IPDS

NBPDCL SBPDCL NBPDCL SBPDCL
Grant Received - - 188.45 185.20
Loan received from Gol 60.20 259.43 - -
Govt. of Bihar/DISCOM 132.11 315.99 132.25 167.15
contribution
Loan received 67.68 349.26 99.98 100.00
Total fund received 259.99 924.68 420.68 452.35
Total Payment made/fund 310.44 850.99 456.40 643.59
utilized

Source: Data provided by DISCOMs.

It can be seen from the table that

(i) the fund received for the IPDS project was X 420.68 crore in NBPDCL,
and expenditure made there against was I 456.40 crore. Similarly, in
SBPDCL, the fund received was only X 452.35 crore, whereas the expenditure
was X 643.59 crore. The excess of expenditure was made through diverting
funds from BRGF.

(ii) the balance borrowed fund amounting to I 73.69 crore (X 924.68 crore
{total fund received}- ¥ 850.99 crore {total expenditure} for SBPDCL)
including balance amount of loan taken from REC amounting of I 59.87
crore under RAPDRP was still lying (March 2019) with SBPDCL since
May 2016. On this fund, interest liability of ¥ 18.40 crore has also accrued
to REC.

While accepting the observation, the Department stated that a portion of
the fund was diverted to meet the requirement of IPDS and the same would
be replenished on receipt of the fund under the IPDS scheme. Further, it
was also stated that for better utilization of loan fund lying with SBPDCL
due to delay of Project in Patna town, it was decided in joint consultation
with the management of NBPDCL and SBPDCL to divert a part of the loan
to NBPDCL so that the twin objective of the requirement of the fund in
NBPDCL and issue of interest can be addressed to the best interest of both
DISCOMs.

The fact remains as the balance fund is still lying unutilized with SBPDCL.
Further, NBPDCL had returned only the principal amount and interest
repayment has not yet been started.

Other Points of financial management
Loss of interest due to violation of scheme guidelines

2.16.4 IPDS guideline stipulated that DISCOMs had to open Current
Account with Corporate Liquid Term Deposit (CLTD) in any Nationalised
Bank having E-banking facilities. In this regard, SBPDCL opened the
Current Bank account with CLTD facilities in PNB. Later on, SBPDCL
opened (March 2018) the current bank account in ICICI bank instead of the
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Current Bank account with CLTD facilities and NBPDCL opened a Saving
Bank account instead of the Current Bank account with CLTD facilities in
violation of scheme guideline.

The audit further observed that due to non-compliance with IPDS guidelines
regarding the opening of an account with the CLTD facility, SBPDCL
suffered the loss of interest amounting to I 1.62 crore.

Department in its reply stated (September 2020) that in light of further
instruction send (October 2019) by PFC the issue of non-compliance of
guideline closes for NBPDCL. Department further stated that SBPDCL had
opened a Current Bank Account with CLTD facility. However, ICICI Bank
has not yet credited the interest amount in their bank account. The matter for
crediting interest in a bank account had been taken up with ICICI Bank.

Reply of the Department is not acceptable as NBPDCL opened a saving bank
account instead of CLTD accounts in January 2018 whereas the direction of
PFC to open saving bank accounts (without CLTD) came in October 2019.
Further, as regards SBPDCL, it is evident from the bank statement that the
account opened was current account only and no persuasion has been made
with the bank for converting the current bank accounts to CLTD accounts
since the opening of bank accounts to date (March 2019).

Recommendations:
The DISCOMs should:

1. make efforts to adhere to the target to reduce distribution losses
fixed by BERC to avoid burden on the State exchequer on this
account;

N

make efforts to achieve UDAY targets as per MOU signed under the
agreement.

Monitoring is a systematic process of collecting, analyzing, and using the
information to track the progress of the schemes being implemented towards
reaching their objectives and to guide management decisions. The following
deficiencies were noticed in the monitoring process of the DISCOMs.

2.17 As per RAPDRP/IPDS guideline, the Government of Bihar had
to set up a Distribution Reforms Committee (DRC), headed by the Chief
Secretary. The Committee had to recommend the project DPRs and monitor
the progress, quality control and resolve issues relating to the implementation
of sanctioned projects viz. allocation of land for sub-stations, right of way,
forest clearance, safety clearance, etc.

Audit noticed that only six meetings of DRC were held from November
2009 to July 2011 for approval of RAPDRP projects and two meetings for
approval of DPR of IPDS were held in June 2015 and November 2017 for
IT and ERP implementation. Audit observed that a meeting of DRC was
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not held for monitoring the progress of work, quality control, and resolve
issues relating to the implementation of sanctioned projects.

The Department stated (September 2020) that apart from these meetings
for which proper minutes of the meeting was prepared, over and above the
entire working of distribution companies was monthly monitored at the
level of Chief Secretary along with Energy Secretary and other concerned
Secretaries with District Magistrate and local companies officials which
regularly continued for four to five years beginning from the third quarter
of 2012.

The fact remains that the meeting of DRC was not held to monitoring the
progress, quality control etc.

2.18  With an overall objective to access the effectiveness and efficiency
in the implementation of Strengthening of Electrical infrastructure schemes
in Urban Area, a joint inspection-cum—beneficiary survey was conducted
(November-December 2019) by Audit teams and officials of the DISCOMs
of 225 beneficiaries selected on a random basis in nine towns of seven circles
of DISCOMs. During the course of the joint inspection, the audit observed
various shortcomings in these towns which are summarised below.

e 11 KV Ariel bunched cabling work from Safiabad PSS to Bharat Mata
Chowk in Jamalpur Jubli bell area (approx. 4.302 km) was done by the
contractor (M/s SPML) under the RAPDRP scheme. The entire trench
of the erected feeder was charged after erection, but the feeder failed to
transmit current due to fault. The above feeder was left uncharged for a
period of two years since the occurrence of the fault.

The Department stated (September 2020) that all efforts are being taken
to charge the line and rectification work of these cables are expected to
be completed by mid of September 2020. The reply is self affirmative.

e 11KV town feeder starting from Krishna Chowk to Jagdamba Asthan in
Barahia was erected through Arial bunched cable under RAPDRP. The
cable became puncture after two and half months of erection. The cable
was not repaired and the same was hanging idle on poles.

The Department stated (September 2020) that the TKC had not energized
the line as it was not a useful section so the line has not been taken over.
Further, it is not the part of final closure quantity and no payment in this
regard has been made.

The fact remains same that the area is deprived off the benefits of the
scheme.

e (abling done in Mayur Chowk, Munger was not charged since one
year, and consumers were provided electricity from the existing bare
conductor which was theft-prone.

55



Audit Report on Public Sector Undertakings for the year ended 31 March 2019

The Department stated (September 2020) that at present the LT AB
cable has been charged under IPDS scheme and installation of SMDB
boxes and shifting work of service connection is in progress. The reply
is self affirmative.

e In Daudnagar, most of the consumers were not aware of the “Fuse
Call Center/ Consumer Service Centre”. Most consumers complained
to lineman instead of complaining in Fuse Call Center. Out of 28
consumers, 13 consumers stated that electricity was interrupted on
regular interval for four to 12 hours in Daudnagar Town in spite of the
implementation of RAPDRP and IPDS scheme for the urban area.

The Department stated (September 2020) that fuse call center in
Daudnagar town is now working 24x7 and information regarding fuse
call centre is made known to the public.

The fact remains same that consumers are not aware about fuse call
centre.

e 13 consumers out of 28 consumers in Daudnagar stated that there was a
problem of continuously low voltage in the summer season.

The Department stated (September 2020) that in Daudnagar town under
IPDS Scheme additional transformer and augmentation of transformer
has been done to address the issue of low voltage and load growth. The
reply is self affirmative.

e The distribution transformer installed in Kalika Singh Gali near UCO
Bank, Barahia, was without any LT line as shown in the photograph
given below. Haphazard Service lines were pulled directly from the
transformer’s bus bar in the entire Gali, which was prone to electrocution
and dangerous for human life.

The Department stated (September 2020) that as erection of pole in
the congested lane became a difficult work, extension of LT line from
this transformer was tried several times but failed. The reply is self
affirmative.
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e Abare conductor of Ramchandra Tola, Mishrwa Tola of Barahiya town,
was not converted into AB Cable.

The Department stated (September 2020) that the work at Mishrwa Tola of
Barhaiya town is in progress and it will be completed by mid of September
2020. The reply is self affirmative.

Conclusion

The overall objective of reduction in AT&C losses; establishment
of IT-enabled energy accounting, billing and auditing system could
be achieved partially. Only two out of 67 towns of DISCOMs could
achieve the desired AT&C loss below 15 per cent upto 2018-19. Some of
the RAPDRP towns had even shown an increase in AT&C loss despite
strengthening of urban infrastructure under different schemes. The
billing efficiency in different towns was not satisfactory as only one
RAPDRP town had a billing efficiency of more than 90 per cent. The
establishment of an I'T-enabled energy accounting/ auditing system was
also deficient as communication of data by feeders and DT meters was
very poor. ERP and IT application under the IPDS scheme has also not
been implemented till date.

The capacity addition in the urban electrical infrastructure shown a
lack of planning which resulted in the creation of huge underutilized/
overburdened electrical infrastructure. The DPRs were not prepared
based on the actual field survey which led to quantities being fixed
multiple times. Avoidable delays occured due to non-existent planning,
less than optimal contract management, lacunaes in monitoring
which resulted in continued gaps in strengthening of electrification
infrastructure and systems.

There was a deficient control mechanism at the State Government/
DISCOMs level as meetings of DRC were not held to monitor the
progress of the projects.

Monitoring of DT through DT meters was very poor due to low
communication of data by DTs, non-tagging of consumers with DTs,
which constraints identification of areas with bigger losses/theft.

The financial sustainability of the DISCOMs, in the long run, suffers
from risk as the DISCOMS’ continuously incurred huge losses during
the last five years. Failure of DISCOMs to contain distribution loss
as approved by BERC resulted in an avoidable burden on the State
exchequer due to the release of additional resource gaps for its
sustainability.
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This Chapter includes important audit findings emerging from test-check of
transactions of the power sector undertakings.

| South Bihar Power Distribution Company Limited

3.1 Delay in Load Enhancement

The Company deprived itself from the income of ¥ 2.10 crore due to
delay in load enhancement.

Paragraph 17(a) of Bihar Electricity Regulatory Commission (BERC)
(SoP of distribution licensee) Regulation 2007 inter-alia stipulates that on
receipt of application in the prescribed form for enhancement of contract
demand, the licensee shall inspect the premises within seven days of receipt
of application and shall allow the enhancement of load within 20 days, in
case no extension and alteration of distribution network was required.

Bihar Electricity Supply Code (BESC) 2007 stipulates that in case where
mutation (change in name) is not allowed, the transferee seeking the transfer,
may agree to continue the connection in the old name {para 7.9 (e)}. BESC
also stipulates that the application of enhancement of contract demand may
be accepted if the payment of arrear due from the consumer has been stayed
by a court of law, or by the Commission or an authority appointed by the
Commission {para 7.11 (3)}.

Further, as per Section 18 (1) of the Companies Act 2013, a company may
convert itself as a company of other class. Section 18 (3) further states
that registration of a company under this section shall not affect any debts,
liabilities, obligation or contracts incurred or entered into by the company
before conversion and such debts, liabilities, obligations and contracts may
be enforced in the manner as if such registration had not been done.

Scrutiny of records of billing of High Tension (HT) consumers of South
Bihar Power Distribution Company Limited (Company) revealed that a
High Tension Specified Services (HTSS) consumer submitted (29 April
2016) an application for change in its name. The consumer also submitted
(13 May 2016) an application for enhancement of load by 5,000 KVA.
The application for load enhancement was rejected (16 May 2016) by
Electricity Supply Sub-Division (ESSD), Bihta on the ground of change in
the company’s name not being approved by higher authority.

Thereafter, the consumer applied (30 May 2016) for withdrawal of its
application for change in name and enhancement of load in old name. The
same was also rejected (31 May 2016) on the pretext of forwarding of
application for change in name to higher authority and non-existence of old
name of the consumer. Subsequently, application for change in name was
rejected (13 July 2016) by Electrical Superintending Engineer, Patna due to
arrear of energy charges.
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Aggrieved with the decision, the consumer filed a case (CWJC 13833 of
2016) in Patna high court. The court in its judgement (December 2016)
directed the Company to effect change in name and enhancement of load
within a month after obtaining an undertaking from consumer to clear the
past liabilities of the predecessor company subject to the outcome in the
pending proceedings.

The enhancement of load was finally effected from January 2017 with a
delay of six months from the date of receipt of application.

Audit observed that:

e As per para 7.9 (e) and Para 7.11(3) of BESC 2007, enhancement of
contract demand was acceptable as consumer requested for the same and
the payment of arrears was already stayed by the Court.

o Further, the application of load enhancement of contract demand was also
acceptable as SBPDCL’s financial interest was protected under Section
18(3) of the Companies Act, 2013.

Thus, the Company, by ignoring the provisions mentioned above deprived
itself from the income of ¥ 2.10 crore' due to delay of six months in
approving load enhancement.

The Management in its reply stated (August 2020) that the application
for load enhancement was rejected as it was received in the new name
of the consumer which was different from the name of the consumer as
per HT agreement and without changing the name legally, the name of
applicant may not be said to be consumer of SBPDCL. The Management
also submitted that huge amount was due with the consumer, liquidation
of which was pending before Hon’ble Patna High Court. With a view to
protect the revenue of the Company, the consumer was advised to deposit
the arrear amount.

The reply of the Management is not acceptable as not only enhancement of
load was allowable as per para 7.9 (e) and Para 7.11(3) of BESC-2007 but
financial interest of the Company was also protected under section 18 (3)
of Companies Act, 2013. The Hon’ble High Court also considered the same
provisions in its judgement.

The matter was reported to the Government (February 2020), reply was
awaited (August 2020).

|N0rth Bihar Power Distribution Company Limited |

|3.2 Irregular reduction of Contract Demand |

The Company suffered loss of revenue of< 1.02 crore for the period May
2016 to December 2019 due to under-fixation of contract demand.

Para 6.39 of Bihar Electricity Supply Code (BESC) 2007 stipulates that
the connected load of all categories other than Domestic category of
consumers shall be the aggregate of the manufacturer’s rating plates of all

' Demand Charge = (5000 KVA x X 700 x 6 months)
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energy consuming devices, in the consumer’s premises, which can be used
simultaneously.

Further, para 7.12(8)(i) of the BESC states that Arc/Induction furnaces,
rolling and re-rolling mills and mini steel plants shall not be allowed to
reduce the load below the total rating of machines and furnaces installed in
the premises, except in case of removal of any equipment or replacement of
any old equipment by new equipment.

Scrutiny of records revealed (June 2019) that a High Tension Specified
Services (HTSS) consumer under North Bihar Power Distribution
Company Limited (Company) with contract demand of 4,800 KVA applied
(January 2013) for reduction of contract demand to 2,400 KVA. The load
of the HTSS consumer was inspected thrice (April 2013, September 2015
and March 2016). In the inspection report (March 2016) the connected
load was found to be 3,885 KVA for two furnaces and other auxiliary
equipment. It was also specified that the capacity of the supply transformers
was 2,590 KVA, hence, it was not electrically feasible to run both the units
of the induction furnace simultaneously. Electrical Supply Circle (ESC),
Samastipur sanctioned (March 2016) the reduction of load to 2,400 KVA
(March 2016). Finally, an agreement was made on reduced load in April
2016.

In this connection, Audit observed that:

e The provisions of the BESC do not allow reduction of the load below
the total rating of machines and furnaces installed in the premises,
except in case of removal of any equipment or replacement of any old
equipment by new equipment. Thus, calculation of load of furnace as
1,800 KVA i.e. @ 600 KVA/MT for three MT furnace was in violation
of the provisions mentioned above as no removal or replacement of any
old equipment by new equipment was made by the consumer.

e As per the installation report/manufacturer’s specification, the load of
furnace was 2,446 KVA and as per the inspection report (March 2016)
auxiliary load was found as 285 KVA. Hence, considering the actual
connected load, the contract demand load was required to be fixed at
2,731 KVA instead of 2,400 KVA.

Thus, due to under fixation of contract demand, the Company suffered loss
of revenue of ¥ 1.02 crore? for the period May 2016 to December 2019.

The Management in its reply stated (August 2020) that as per para 7.12 (8)
(1), for reduction of load auxiliary load shall be excluded. The Management
further stated that the Audit has not taken into consideration the prevalent
tariff issued by the Bihar Electricity Regulatory Commission, Patna which
clearly states that the capacity of induction furnace shall be 600 KVA per
metric tons for determining the contract demand of existing induction
furnace.

2 331 KVA x% 700 x 44 months
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The reply of the Company is not acceptable as para 7.12 (8) (i) of BESC
relates to reduction of load due to change/replacement of induction
furnace and not for assessment of load of premises. The reply regarding
determination of contract demand as 600 KVA per metric ton of induction
furnace as mentioned in Tariff Order is also not correct as it was applicable
where manufacturer’s rating plate was not available. Hence, the contract
demand was required to be fixed on total capacity of the furnace as per
manufacturer’s technical specifications as stipulated in Tariff Order that
the provision of clause no. 6.39 and 6.40 of BESC shall apply in case of
difference of opinion.

The matter was reported to the Government (February 2020), reply was
awaited (August 2020).
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Chapter IV

Functioning of State Public Sector Undertakings (other than Power
Sector)

Introduction

4.1 In Bihar there were 70 State Public Sector Undertakings (PSUs) as
on 31 March 2019 which were related to sectors other than Power Sector.
These State PSUs were incorporated during the period from 1953-54 to
2018-19 and included 67 Government Companies and three Statutory
Corporations i.e. Bihar State Road Transport Corporation (BSRTC), Bihar
State Warehousing Corporation (BSWC) and Bihar State Financial
Corporation (BSFC). Four Government Companies did not commence
commercial activities till 2018-19'. These Government Companies further
included 42° non-functional Companies and 23 subsidiary Companies’
owned by other Government Companies. Two companies* were added
during the year 2018-19.

The nature of PSUs in other than power sector is indicated in Table 4.1:

Table 4.1: Nature of PSUs (other than power sector) in Bihar

Nature of the PSUs Total Number of PSUs covered in the Report Number of
number | Accounts Accounts up to Total | PSUsnot
upto [ 2017-18 | 2016-17 VL
2018-19 the Report
Government 63 0 8 2 10 53
Companies
Statutory 3 0 1 0 1 2
Corporations
Total Companies/ 66 0 9 2 11 55
Corporations
Government 4 - 1 - 1 3
Controlled other
Companies
Total 70 0 10 2 12 58

Source: Compiled based on annual accounts of PSUs and information furnished by
PSUs.

This report covers the financial performance of 12 PSUs as detailed in
Annexure-4.1. 1t does not include 58 PSUs whose accounts are in arrears
for three years or more or were defunct/under liquidation or first accounts
were not received or were not due as detailed in Annexure-4.2.

' SCADA Agro Business Limited Dehri, SCADA Agro Business Limited Aurangabad, SCADA
Agro Business Limited Mohania and SCADA Agro Forestry Company Limited Khagaul

2 SCADA Agro Business Company Limited, Khagaul and SCADA Agro Business Company
Limited, Arrah had been Strike off on 27 June 2018.

3 Sl.No. B7, B8, B9, B10, B11, B17, B18, B19, B20, B21, B23, B25, B26, B29, B30, B31, B32,
B33, B34, B35, B36, C1 and C2 of Annexure 4.2.

4 Biharsharif Smart City Limited and Patna Metro Rail Corporation.
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The State Government provides financial support to the State PSUs in
the shape of equity, loans and grants/subsidy from time to time. The State
Government did not infuse any funds in 23 Companies which are Subsidiaries
of above State PSUs. Equity of these 23 subsidiaries was contributed by the
respective Co-partner/Holding Companies.

Contribution to Economy of the State

4.2 A ratio of turnover of the 12 PSUs covered in this Report to the
Gross State Domestic Product (GSDP) shows the extent of activities of the
PSUs in the State economy. The table below provides the details of turnover
of PSUs (other than Power Sector) and GSDP of State of Bihar for a period
of four years ending March 2019:

Table 4.2: Details of turnover of State PSUs (other than Power Sector)
vis-a-vis GSDP of Bihar

R in crore)
Particulars 2015-16 2016-17 2017-18 2018-19

Turnover 5,763.49 1,971.69° 1,533.69 1,533.69
Percentage change in turnover as - -65.79 -22.21 0.00
compared to turnover of preceding year
GSDP of State of Bihar 3,609,469.00 | 4,25,888.00| 4,87,628.00| 5,15,634.00
Percentage change in GSDP as compared - 15.27 14.50 5.74
to GSDP of preceding year
Percentage of Turnover to GSDP of 1.56 0.46 0.31 0.30
Bihar

Source: Compiled based on Turnover figures of functional PSUs (other than power sector)
and GSDP figures as per Economic Review 2018-19 of Government of Bihar

The turnover of these 12 PSUs decreased from I 5,763.49 crore in
2015-16 to ¥ 1,533.69 crore in 2018-19. The growth rate of turnover
ranged between (-) 65.79 per cent and (-) 22.21 per cent during the period
2016-17 to 2018-19, whereas growth rate of GSDP of the State ranged
between 5.74 per cent and 15.27 per cent during the same period. The
compounded annual growth® of GSDP was 11.75 per cent during the last
three years. The compounded annual growth is a useful method to measure
growth rate over multiple time periods. Against the compounded annual
growth of 11.75 per cent of the GSDP, the turnover of non-power sector
undertakings recorded compounded annual growth of -35.68 per cent
during the last three years. This resulted in marginal decrease in the share of
turnover of these PSUs to the GSDP from 1.56 per cent in 2015-16 to 0.30
per cent in 2018-19.

Investment in State PSUs (other than Power Sector)

4.3  Details of investment in equity and long-term loans in 127 State
PSUs (PSUs covered in this report) upto 31 March 2019 are detailed in
Annexure-4.3.

5 Turnover reduced due to decrease in turnover of Bihar State Beverages Corporation Limited from
¥ 3,795.39 crore in 2015-16 to ¥ 2.86 crore in 2016-17 (as per the accounts submitted in year 2019).

¢ Rate of Compounded Annual Growth [{(Value of 2018-19/Value of 2015-16)"(1/3 years)}-
17*100.

" Total 70 PSUs - 58 PSUs whose accounts were in arrear for three years or more or were defunct/
under liquidation or first accounts were not received or were not due.
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The PSUs covered in this Report fall in the following three categories:

1. PSUs not in open market competition (monopolistic/oligopolistic PSUs):
In Bihar, out of 12 PSUs, three PSUs fall under this category as they
have monopolistic/oligopolistic nature of operations i.e. their operations
do not have any competition or have very limited competition.

2. PSUs with assured income: This category includes PSUs whose major
income comes from assured sources of income such as Government
grants/subsidies, centage, commission, interest on bank deposits etc.
Six PSUs fall under this category.

3. PSUs in competitive sector: This category includes three PSUs, which
are open to market competition.

4.4  The sector-wise summary of investment in these State PSUs as on
31 March 2019 is given below:

Table 4.3: Sector-wise investment in State PSUs (other than power sector)
( in crore)

Sector Number Investment

of PSUs Equity Total Long term loans Total Grand

GoB | Gol [Others? GoB | Gol | Others Total

PSUs in 3 30.34 | 0.00 | 0.00 | 30.34 0.00 | 0.00 | 0.00 0.00 30.34
Monopolistic
Sector
PSUs with 6 53.55 | 0.00 | 0.05 | 53.60 0.00 | 0.00 | 0.00 0.00 53.60
assured income
PSUs in 3 48.52 | 0.00 | 37.89 | 86.41 | 259.96 | 0.00 | 0.00 | 259.96 | 346.37
Competitive
Environment
Total Covered in 12 132.41| 0.00 | 37.94 | 170.35| 259.96 | 0.00 | 0.00 | 259.96 | 430.31
report
PSUs not covered 58 477.71(31.98 | 37.51 [547.20 |3,237.88 | 0.70 | 233.42 | 3,472.00 | 4,019.20
in the report
Total 70 610.12 | 31.98 | 75.45 | 717.55 |3,497.84 | 0.70 | 233.42 | 3,731.96 | 4,449.51

Source: Compiled based on annual accounts of PSUs and information furnished by
PSUs.

As on 31 March 2019, the face value® of total investment (equity and long
term loans) in 12 PSUs covered in this report was ¥ 430.31 crore. The
investment consisted of 39.59 per cent towards equity and 60.41 per cent
in long-term loans. The long term loans advanced by the State Government
constituted 100 per cent (X 259.96 crore) of the total long term loans.

Disinvestment, restructuring and privatisation of State PSUs (other
than Power Sector)

4.5 During the year 2018-19, no disinvestment, restructuring or
privatization was done by the State Government in State PSUs.

8 Tt includes investment by Holdings Companies, Financial institutions, Banks, etc.

The original cost of the equity shares/principal of loan paid by the subscribers to the equity
shares.

9
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Budgetary Support to State PSUs (other than Power Sector)

4.6  The Government of Bihar provides financial support to State PSUs in
various forms through annual budget. The summarised details of budgetary
outgo towards equity, loans, grants/subsidies, loans written off and loans
converted into equity during the year in respect of all State PSUs (other than
Power Sector) for the last three years ending March 2019 are as follows:

Table 4.4: Details regarding budgetary support to all State PSUs
(other than Power Sector) during the years

(% in crore)

Parﬁcu]arslo 2016-17 2017-18 2018-19

Number | Amount | Number | Amount | Number of Amount

of PSUs of PSUs PSUs
Equity Capital outgo (i) 2 1.11 5 29.65 4 120.95
Loans given (ii) 1.34 - - 3 497.05
Grants/Subsidy provided 6 1,018.67 4 789.79 4 1,794.29
(iii)
Total Outgo (i-+iit+iii) 7 1,021.12 9 819.44 10 2,412.29
Loan repayment written - - - - 1 873.37
off
Loans converted into 1 19.34 - - - -
equity
Guarantees outstanding 3 86.15 4 1,018.24 4 1,629.77
Guarantee Commitment 3 2,055.00 4 4,633.00 4 2,733.00

Source: Compiled based on annual accounts of PSUs and information furnished by
PSUs.

The details regarding budgetary outgo towards equity, loans and grants/
subsidies for the last three years ending March 2019 are given in a graph
below:

Chart 4.1: Budgetary outgo towards Equity, Loans and Grants/
Subsidies

3,000.00

2,500.00

/ 2,412.29
2,000.00

R
= 1,500.00
o 1,021.12 /
= 1.000.00 - —_—
819.44
500.00
0.00 . : .
2016-17 2017-18 2018-19

The annual budgetary assistance to these PSUs ranged between ¥ 819.44
crore and ¥ 2,412.29 crore during the period 2016-17 to 2018-19. In order
to enable PSUs to obtain financial assistance from Banks and Financial

1 Amount represents outgo from State budget only.
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Institutions, State Government gives guarantee for which a guarantee fee is
charged. As per the Resolution No. 7498 dated 5 July 1974 of Government
of Bihar, the PSUs are liable to pay the guarantee fee at 1/8 per cent annually
on the guarantee amount of more than ¥ 10 lakh. There were four functional
PSUs against which accumulated/ outstanding guarantee was I 1,629.77
crore as on 31 March 2019. However, the PSU did not pay any guarantee
fee during 2018-19.

Reconciliation with Finance Accounts of Government of Bihar

4.7  The figures in respect of equity, loans and guarantees outstanding as
per records of all State PSUs should agree with that of the figures appearing
in the Finance Accounts of the Government of Bihar. In case the figures
do not agree, the concerned PSUs and the Finance Department should
carry out reconciliation of the differences. The position in this regard as
on 31 March 2019 is stated below:

Table 4.5: Equity, loans and guarantees outstanding as per Finance
Accounts of Government of Bihar vis-a-vis records of State PSUs (other
than Power Sector)

X in crore)
Outstanding in | Amount as per Finance | Amount as per records of | Difference
respect o Accounts State PSUs
Equity 876.91 610.12 266.79
Loans 1,877.42 3,497.84 -1,620.42
Guarantees 1,316.42 1,629.77 -313.35

Source: Compiled based on information received from PSUs and Finance Accounts.

Auditobserved that out of 70 State PSUs, such differences occurred in respect
of 48 PSUs as shown in Annexure-4.4. The differences between the figures
have been persisting for last many years. The issue of reconciliation of
differences was also taken up with the PSUs and the Departments from time
to time. Major difference in balances was observed in Bihar State Financial
Corporation. We, therefore, recommend that the State Government and the
respective PSUs should reconcile the differences in a time-bound manner.

Submission of accounts by State PSUs (other than Power Sector) |

4.8 Of the total 70 State PSUs, there were 28 functional PSUs i.e.
25 Government Companies and three Statutory Corporations and 42 non-
functional PSUs under the purview of CAG as of 31 March 2019. The status
of timelines followed by the State PSUs in preparation of accounts by the
functional state PSUs is as detailed under:

Timeliness in preparation of accounts by State PSUs

4.8.1 Accounts for the year 2018-19 were required to be finalised by all
PSUs by 30 September 2019. However, out of 67 Government Companies
(25 functional Government Companies and 42 Non functional Government
Companies) no Government Company submitted their accounts for the year
2018-19 for audit by CAG on or before 31 December 2019. Further, out of
three Statutory Corporations (all functional), no Statutory Corporation has
submitted their accounts for the year 2018-19 for audit before 31 December
2019.
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Details of arrears in submission of accounts of PSUs (other than Power
Sector) as on 31 December 2019 are as follow:

Table 4.6: Position relating to submission of accounts by the State
PSUs (other than Power Sector)

Particulars Government Companies/Government Controlled Other
Companies/Statutory Corporations
Government | Government Statutory Total
Companies controlled corporations
other
Companies
Total number of PSUs under the purview of 63 04 03 70
CAG’s audit as on 31.03.2019
Less: New PSUs from which accounts for 2018-19 01 - - 01
were not due
Number of PSUs from which accounts for 2018-19 62 04 03 69
were due
Number of PSUs which presented the accounts for - - - -
2018-19 for CAG’s audit by 31 December 2019
Number of PSUs having arrear accounts as of 31 62 04 03 69
December 2019
Number of accounts in arrears 1,276 06 17 1,299
(i) Under 101 - - 101
Liquidation
(ii) non-functional 1,083 - - 1,083
Break- up of Arrears
(iii) First Accounts 02 03 - 05
not submitted
(iv) Others 90 03 17 110
Age—wise analysis of arrears| One year (2018-19) 08 03 01 12
A () el ) Two years (2017-18 06 00 - 06
and 2018-19)
Three years and 78 03 16 97
more

Source: Compiled based on quarterly report of PSUs prepared by Accounts and DP
Section.

The Administrative Departments have the responsibility to oversee the
activities of these entities and to ensure that the accounts are finalised
and adopted by these PSUs within the stipulated period. The concerned
Departments were informed regularly regarding arrears in accounts.

The GoB had provided I 7,633.73 crore (Equity: ¥ 231.78 crore, Loan:
< 3,015.70 crore, Capital Grant: ¥ 471.54 crore, Subsidy: X 3,914.71 crore)
to 30 PSUs, accounts of which had not been finalised by 31 December 2019
whereas no investment was made in remaining 40 PSUs during the period

" For the year 2016-17, 2017-18 and 2018-19, accounts received till 31 December were considered.
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for which accounts are in arrears. PSU wise details of investment made by
State Government during the years for which accounts are in arrears are
shown in Annexure-4.5.

In the absence of finalisation of accounts and their subsequent audit of
above 30 PSUs, it could not be ensured whether the investments and
expenditure incurred had been properly accounted for and the funds
were utilised for the purpose for which these were provided by the State
Government.

Impact of non-finalisation of accounts of State PSUs (other than Power
Sector)

4.9  The delay in finalisation of accounts may result in risk of fraud
and leakage of public money apart from violation of the provisions of the
relevant statutes. In view of the above state of arrears of accounts, the actual
contribution of the State PSUs (other than power sector) to State GDP and
their profitability including profit earned/loss incurred for the year 2018-19
could not be ascertained and their contribution to the State exchequer was
also not reported to the State Legislature.

It is, therefore, recommended that the Administrative Department
should strictly monitor and issue necessary directions to liquidate the
arrears in accounts. The Government may also look into the constraints
in preparing the accounts of the PSUs and take necessary steps to
liquidate the arrears in accounts.

|Winding up of non-functional State PSUs |

4.10 42 State PSUs were non-functional having a total investment
of ¥ 773.44 crore, mainly in Bihar State Sugar Corporation Limited
(% 342.95 crore), Bihar State Industrial Development Corporation (T 87.41
crore), Bihar State Water Development Corporation (I 59.68 crore),
towards capital (T 196.73 crore) and long term loans (3 576.71 crore) as on
31 March 2019.

The number of non-functional PSUs at the end of each year during last three
years ended 31 March 2019 is given below:

Table 4.7: Non-functional State PSUs

Particulars 2016-17 2017-18 2018-19
No. of non-functional PSUs 44 44 42
Out of above, No. of PSUs which were under 5 5 5
liquidation

Source: Compiled from the information included in Audit Report (PSU), GoB of respective
years and in Annexure-4.2.

All 42 PSUs as in 2018-19, are non-functional for more than five years. The
status of non-functional Companies are shown in the following table:
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Table 4.8: Status on non-functional Companies

Status No. of
No. Companies
Under liquidation 5
Application being made to ROC for strike off 5
State Government has decided to take back the winding up petition from 12

court due to non bi-furcation of assets and liabilities between Bihar and
Jharkhand.

Liquidation procedure pending due to non bi-furcation of assets and 6
liabilities between Bihar and Jharkhand.

Under process with National Company Law Tribunal. 2

Pending due to non-finalisation of accounts.

No action taken by Government 11

Total 42

Government of Bihar (GoB) has already decided to wind up 31 non-
functional companies'>. However, no action has been taken in respect of
remaining 11 companies.

Accounts of non-functional companies are in arrear from one' year to
42' years (since inception). Despite, GoB has provided ¥ 197.93 crore as
subsidy to Bihar State Sugar Corporation Limited for payment of salary,
wages etc. during last three years, while the accounts of this company are
pending for 34 years (Latest accounts finalised for the year 1984-85 in 1996-
97). Viability of these non-functional companies is also doubtful as there
is no contribution in state GDP by these non-functional companies. Thus,
investment of GoB in these non-functional PSUs has become infructuous.

As regards remaining non-functional PSUs, the Government may
consider taking appropriate decision regarding winding up of these
PSUs.

|Placement of Separate Audit Reports of Statutory Corporations |

4.11 Out of three Statutory Corporations, no Corporation has forwarded
their accounts of 2018-19 by 31 December 2019.

Separate Audit Reports (SARs) are audit reports of the CAG on the accounts
of Statutory Corporations. These reports are to be laid before the Legislature
as per the provisions of the respective Acts. Status of annual accounts of
Statutory Corporations and placement of their SARs in legislature is detailed
in the following table:

12 QOut of 42 non-functional PSUs, 31 non-functional PSUs are under various stages of liquidation.
13 Bihar State Agro Industries Development Corporation Limited.
14 Bihar Scooters Limited.
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Table 4.9: Status of placement of SAR of the Statutory Corporations

SL Name of the Year of Accounts Status of Year for which SARs not placed in the
No. Corporation up to which SARs placement of Legislature
placed in the State SAR Year of Date of issue to the
Legislature Accounts Government
1. | Bihar State Financial 2014-15 29.03.2016 2015-16 16 December 2016
Corporation 2016-17 31 July 2018
2. | Bihar State Warehousing 2010-11 26.07.2018 2011-12 08 August 2019
Corporation
3. | Bihar State Road - - 1974-75 to
Transport Corporation15 2005_'06 (32)
Details are as
under
2001-02 26 December 2007
2002-03 25 January 2010
2003-04 20 May 2014
2004-05 10 February 2015
2005-06 29 September 2015

Source: Compiled based on information furnished by Bihar Legislative Assembly
secretariat.

Performance of State PSUs (other than Power Sector)

4.12 The financial position and working results of the 12 State
PSUs covered in this report as per their latest finalised accounts'® as of
31 December 2019 are detailed in Annexure-4.1.

The PSUs are expected to yield reasonable return on investments made by
Government in the undertakings. The total investment of State Government
and others in the PSUs was X 430.31 crore consisting of equity of I 170.35
crore and long term loans of ¥ 259.96 crore. Out of this, Government of
Bihar has investment of ¥ 392.37 crore in the 12 PSUs consisting of equity
of ¥ 132.41 crore and long term loans of ¥ 259.96 crore (4dnnexure-4.3).

The year wise statement of investment of GoB in the PSUs other than
power sector covered in this report during the period 2016-17 to 2018-19
is as follows:

Chart 4.2: Total investment of GoB in PSUs (other than power sector)
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15 SAR of the year 1974-75 to 2005-06 were not placed in legislature.
16 Latest finalised accounts for the years 2016-17 to 2018-19.
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The profitability of a company is traditionally assessed through return on
investment (ROI), return on equity (ROE) and return on capital employed
(ROCE). Return on investment measures the profit or loss made in a fixed
year relating to the amount of money invested in the form of equity and long
term loans and is expressed as a percentage of profit to total investment.
Return on Equity is a measure of performance calculated by dividing net
profit after tax by shareholders’ fund. Return on capital employed is a
financial ratio that measures the company’s profitability and the efficiency
with which its capital is used and is calculated by dividing company’s
earnings before interest and taxes by capital employed.

Return on Investment

4.13 The Return on Investment is the percentage of profit or loss to the
total investment. The overall position of profits/losses!’ earned/incurred
by the 12 State PSUs during 2016-17 to 2018-19 is depicted below in the
chart:

Chart 4.3: Profit/Losses earned/incurred by PSUs (other than Power
Sector) during the years
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4.13.1 The number of PSUs that earned profit was eight in 2018-19. The
profit earned decreased to X 68.17 crore in 2018-19 from I 180.11 crore in
2016-17. Return on Equity in all the 12 PSUs i.e. including loss making
was 17.00 per cent in 2016-17 which decreased to 6.16 per cent in 2018-19.
The details of sector wise profit of PSUs during 2018-19 are summarised in
Table 4.10.

Table 4.10: Sector wise profitability of PSUs

Sector Number of Profit/Loss after Percentage of
profit/loss Tax profit to total
making PSUs  in crore) profit after tax
PSUs in Monopolistic Sector 3 -8.96 -
PSUs with assured income 6 123.40 181.02
PSUs in Competitive Environment 3 -46.27 -
Total 12 68.17 -

Source: Compiled based on latest finalised annual accounts of PSUs

17 Figures are as per the latest finalised accounts of the respective years.
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It may be seen from Annexure 4.1 that out of 12 PSUs, five PSUs working
under assured income sector and two PSU working under monopolistic
sector and one PSU working under Competitive Environment earned profit
(T 138.86 crore). Further, two PSUs working in competitive environment,
one PSU with assured income and one PSU working in monopolistic
environment incurred loss of ¥ 70.69 crore during 2018-19. Thus, self-
sustainability of these four PSUs is doubtful.

Real Return on Investment on the basis of Present Value of Investment

4.14  An analysis of the earnings vis-a-vis investments in respect of those
12 State PSUs where funds had been infused by the State Government was
carried out to assess the profitability of these PSUs. Traditional calculation
of return based only on the basis of historical cost of investment may not
be a correct indicator of the adequacy of the return on the investment since
such calculations ignore the present value of money. Therefore, in addition
to the calculation of return on funds invested by Government of Bihar in
the 12 PSUs on historical cost basis, the return on investment has also been
calculated after considering the Present Value (PV) of money. PV of the
State Government investment was computed where funds had been infused
by the State Government in the shape of equity, interest free/defaulted
loans and capital grants starting from 2000-01 in these Companies till
31 March 2019. During the period from 2000-01 to 2018-19, these PSUs
had a positive return on investment during the years 2005-06 to 2018-19.
The return on investment for these years have, therefore, been calculated
and depicted on the basis of PV.

The present value (PV) of the State Government investments in these PSUs
was computed on the following assumptions:

e Loans have been considered as fund infusion by the State Government.
However, in case of repayment of loans by the PSUs, the PV was
calculated on the reduced balances of loans over the period. The funds
made available in the form of grant/subsidy have not been reckoned as
investment except capital grant since they do not qualify to be considered
as investment.

e The average rate of interest on Government borrowings for the
concerned financial year'® was adopted as discount rate for arriving at
Present Value since they represent the cost incurred by the Government
towards investment of funds for the year and therefore considered
as the minimum expected rate of return on investments made by the
Government.

4.15 PSU wise position of State Government investment in these 12
State PSUs in the form of equity, interest free/defaulted loans and capital
grants on historical cost basis for the period from 2000-01 to 2018-19 is
indicated in Annexure-4.6. Further, consolidated position of NPV of the

18 The average rate of interest on Government borrowings was adopted from the Reports of the
C&AG of India on State Finances (Government of Bihar) for the concerned year wherein the
calculation for the average rate for interest paid = Interest Payment/ [(Amount of previous year’s
Fiscal Liabilities + Current year’s Fiscal Liabilities)/2]*100.
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State Government investment relating to these PSUs for the same period is
indicated in table 4.11.

Table 4.11: Year wise details of investment by the State Government

and present value (PV) of Government investment for the period from
2000-01 to 2018-19

R in crore)
Financial |Present Equity Interest free/| Total Average rate (Total Present Minimum |Total
year value infused by  |defaulted investment |of interest on |investment |value expected [Earnings
of total the state Loans and |during the |Government |at the end |of total return to  (for the
investment [Government |capital year borrowings |of the year |investment |recover year
at the during the |grants given (in %) at the end of |cost of
beginning |year by the state the year funds for
of the year Government the year
during the
year
i ii iii iv v=iiitiv vi vii =ii + v | viil = {vii* X = X
(1+ vi)/100} | {vii*vi)/
100}
2000-01 0.00 57.74 18.68 76.42 11.41 76.42 85.14 8.72 -7.66
2001-02 85.14 0.00 0.00 0.00 9.00 85.14 92.80 7.66 | -82.79
2002-03 92.80 0.00 83.94 83.94 7.20 176.74 189.47 12.73 | -49.31
2003-04 189.47 0.00 12.18 12.18 6.14 201.65 214.03 12.38 | -15.11
2004-05 214.03 0.00 41.59 41.59 9.59 255.62 280.13 24.51 -8.66
2005-06 280.13 0.00 7.97 7.97 8.20 288.10 311.73 23.62 13.94
2006-07 311.73 5.00 71.00 76.00 7.15 387.73 415.45 27.72 31.00
2007-08 415.45 0.00 0.00 0.00 7.15 415.45 445.15 29.70 79.89
2008-09 445.15 5.00 29.99 34.99 7.93 480.14 518.22 38.08 54.23
2009-10 518.22 25.00 0.00 25.00 6.48 543.22 578.42 35.20 29.80
2010-11 578.42 20.00 0.18 20.18 6.87 598.60 639.72 41.12 | 149.35
2011-12 639.72 0.00 0.00 0.00 6.35 639.72 680.35 40.62 | 188.55
2012-13 680.35 0.00 0.00 0.00 5.79 680.35 719.74 39.39 | 129.98
2013-14 719.74 0.34 0.00 0.34 6.68 720.08 768.18 48.10 | 134.81
2014-15 768.18 0.00 0.00 0.00 6.59 768.18 818.80 50.62 | 254.85
2015-16 818.80 0.00 0.37 0.37 6.58 819.17 873.07 53.90 | 251.42
2016-17 873.07 19.35 -5.76 13.59 6.42 886.66 943.59 56.92 | 180.11
2017-18 943.59 0.05 0.00 0.05 6.13 943.64 1001.48 57.85 68.17
2018-19 1,001.48 0.00 0.00 0.00 6.18 | 1,001.48 1,063.37 61.89 68.17
Total 1,063.37 132.48 260.14 392.62 9,968.10

Source: Compiled based on latest finalised annual accounts of PSUs

The balance of investment by the State Government in these PSUs at
the end of the year increased to ¥ 392.62 crore in 2018-19 from I 76.42
crore in 2000-01 as the State Government made further investments in
shape of equity (X 74.74 crore) and loans/capital grant (¥ 241.46 crore)
during the period 2001-02 to 2018-19. The PV of funds infused by the
State Government up to 31 March 2019 amounted to I 1,063.37 crore.
During 2000-01 to 2004-05, these Companies continued to suffer losses.
However, during 2005-06, these Companies earned some profits though
total earnings remained below the minimum expected return to recover cost
of funds infused in these PSUs. From 2006-07 onwards except in 2009-10,
these Companies started earning sufficient profits to recover cost of funds
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infused as six'? of these PSUs working in assured income from centage, commission,
revenue grants/subsidies, etc. earned substantial profits during this period.

Further, GoB has invested equity of I 340.21 crore and loans/capital grant of
< 4,221.90 crore upto 2018-19 in the remaining 58 other than power sector PSUs
(including 41 non-functional PSUs). The present value of GoB investment in these
PSUs stood at T 8,293.40 crore as of 31 March 2019 for which real Return on
Investment could not be worked out in the absence of earnings (Profit/Loss) figures
due to non-finalisation of accounts for the last three years.

Return on Equity of PSUs

4.16 Return on equity (ROE)® is a measure of financial performance of Companies
calculated by dividing net income by shareholders’ equity. Sector-wise ROE of PSUs
is depicted in Table 4.12.

Table 4.12: Sector wise Return on Equity

SL Sector ROE during 2016-17 | ROE during 2017-18 | ROE during 2018-19
No. No of ROE No of ROE | No of ROE
PSUs | (percent) | PSUs | (percent) | PSUs | (per cent)
1 [PSUs in Monopolistic 3 - 3 - 3 -
Environment
2 |PSUs with Assured Income 5 14.54 6 8.35 6 8.35
PSUs in Competitive 3 3.24 3 7.96 3 7.96
Environment
Total 11 17.00 12 6.16 12 6.16

Source: Compiled based on latest finalised annual accounts of PSUs

It may be seen from the above table that ROE of PSUs with assured income sector
and PSUs in Competitive Environment are positive while PSUs in monopolistic
environment have negative earnings as well as negative net-worth during the period
2016-17 to 2018-19. As the profit after tax and Shareholders’ fund are negative in
case of PSUs in monopolistic environment, the ROE cannot be worked out.

This reflects that PSUs in monopolistic environment are not commercially viable.

A comparison of ROE of Monopolistic/Assured Income vs Competitive environment
Sectors are depicted in Table 4.13.

Table 4.13: Monopolistic/Assured Income vs Competitive Environment Sectors
comparison of Return on Equity of PSUs

Year Monopolistic/Assured PSUs Competitive PSUs
No of PSUs ROE (per cent) No of PSUs ROE (per cent)
2016-17 8 12.38 3 3.24
2017-18 9 6.78 3 7.96
2018-19 9 6.78 3 7.96

Source: Compiled based on latest finalised annual accounts of PSUs

19 Bihar Rajya Pul Nirman Nigam Limited, Bihar State Road Development Corporation Limited, Bihar Urban

Infrastructure Development Corporation Limited, Bihar State Beverages Corporation Limited, Bihar State
Electronics Development Corporation Limited and Bihar State Educational Infrastructure Development
Corporation Limited.

Return on Equity = (Net Profit after Tax and preference Dividend/Equity)*100 where Equity = Paid up
Capital + Free Reserves — Accumulated Loss — Deferred Revenue Expenditure.
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Return on Capital Employed

4.17 Return on Capital Employed (ROCE) is a ratio that measures a
company’s profitability and the efficiency with which its capital is employed.
ROCE is calculated by dividing a company’s earnings before interest and
taxes (EBIT) by the capital employed?®'. The details of ROCE of 12 PSUs
during the period from 2016-17 to 2018-19 are given in Table. 4.14.

Table 4.14: Return on Capital Employed

Year wise EBIT Capital Employed | ROCE (In %)
Sector-wise break-up (R in crore) R in crore)
2016-17
PSUs in Monopolistic Environment 3.53 193.84 1.82
PSUs with assured income 275.65 1,443.91 19.09
PSUs in Competitive Environment -1.00 -275.28 0.36
Total 278.18 1,362.47 20.42
2017-18
PSUs in Monopolistic Environment 4.83 208.98 2.31
PSUs with assured income 167.13 1,477.79 11.31
PSUs in Competitive Environment -27.97 -321.01 8.71
Total 143.99 1,365.76 10.54
2018-19
PSUs in Monopolistic Environment 4.83 208.98 2.31
PSUs with assured income 167.13 1,477.79 11.31
PSUs in Competitive Environment -27.97 -321.01 8.71
Total 143.99 1,365.76 10.54

Source: Compiled based on latest finalised annual accounts of PSUs

It was observed that ROCE decreased from 20.42 per cent during 2016-17
to 10.54 per cent during 2018-19 due to increase in losses of Bihar State
Financial Corporation.

PSUs incurring losses

4.18 There were four PSUs that incurred losses during the year 2016-17 to
2018-19. The losses incurred by these PSUs are given in Table No 4.15.

Table 4.15: Number of PSUs that incurred losses
during 2016-17 to 2018-19

Year No of PSUs Net loss for the year | Accumulated loss Net Worth 22
incurred loss R in crore) R in crore) R in crore)
PSUs in Monopolistic Environment
2016-17 1 24.10 - 101.41
2017-18 1 24.10 - 101.41
2018-19 1 24.10 - 101.41

21 Capital Employed = Paid up Share capital + Free Reserves and surplus + Long term loans —

Accumulated losses — Deferred Revenue Expenditure.

Net worth means the sum total of the paid-up share capital and free reserves and surplus less
accumulated loss and deferred revenue expenditure. Free reserves mean all reserves created out
of profits and share premium account but do not include reserves created out of revaluation of
assets and write back of depreciation provision.

22
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Year No of PSUs Net loss for the year | Accumulated loss Net Worth
incurred loss R in crore) R in crore) R in crore)
PSUs with Assured Income
2016-17 - - - -
2017-18 1 0.17 0.17 -0.07
2018-19 1 0.17 0.17 -0.07
PSUs in Competitive Environment

2016-17 3 17.36 631.69 -535.24
2017-18 2 46.42 500.17 -411.28
2018-19 2 46.42 500.17 -411.28

Source: Compiled based on latest finalised annual accounts of PSUs

It may be seen from the above table that all three PSUs in competitive
environment had suffered losses during 2016-17 whereas two PSUs
suffered losses during 2018-19. Their accumulated losses I 631.69 crore in
2016-17 decreased to ¥ 500.17 crore in 2018-19. This reflects adversely on
the sustainability of these PSUs.

Erosion of Net worth of PSUs

4.19 As on 31 March 2019, there were four PSUs with accumulated losses
of ¥ 677.59 crore. Of the 12 PSUs, two PSUs in competitive environment
sector, one PSU with Assured Income and one PSU in monopolistic sector
incurred losses amounting to I 70.69 crore and eight PSUs which were
in monopolistic environment (two), assured income (five) and competitive
environment sector (one) had earned profit of ¥ 138.86 crore in the year
2018-19. No PSUs were under winding up/closure/liquidation/strategic
disinvestment.

Net worth of three PSUs? in competitive sector had been completely eroded
by accumulated loss and their net worth was (-) ¥ 580.97 crore against
equity investment of ¥ 86.40 crore in these PSUs as on 31 March 2019.

In three competitive sector PSUs whose capital had been eroded, Government
loans outstanding as on 31 March 2019 amounted to ¥ 259.96 crore.

Dividend Payout

4.20 The State Government had not formulated a dividend policy under
which all profit making PSUs are required to pay a minimum return.

Dividend Payout in respect of 12 PSUs, covered in this report, where equity
was infused by State Government during 2016-17 to 2018-19 is shown in
Table below :

# Bihar State Agro Industries Development Corporation Limited, Bihar State Financial Corporation

and Bihar State Film Development & Finance Corporation Limited

77



Audit Report on Public Sector Undertakings for the year ended 31 March 2019

Table 4.16: Dividend Payout of 12 PSUs (other than Power Sector)
during 2016-17 to 2018-19

(R in crore)
Year Total PSUs where equity | PSUs which earned | PSUs which declared/paid | Dividend
infused by GoB profit during the year | dividend during the year Payout
Number | Equity infused | Number | Profit | Number Dividend Ratio
of PSUs by GoB of PSUs | earned | of PSUs | declared/paid (%)
by PSUs
1 2 3 4 5 6 7 8=7/5*%100
2016-17 11 132.36 8 251.57 224 6.05 2.40
2017-18 12 132.41 8 138.86 2 6.05 4.36
2018-19 12 132.41 8 138.86 2 6.05 4.36

Source: Compiled based on latest finalised annual accounts of PSUs

During the period 2016-17 to 2018-19, eight PSUs earned profits. However,
only two PSUs declared/paid dividend to GoB during the period. The
Dividend Payout Ratio during 2016-17 was 2.40 per cent and 4.36 per cent
in 2017-18 and 2018-19.

Analysis of Long Term Loans of the PSUs (other than Power Sector)

4.21 Analysis of the Long Term Loans of the PSUs which had leverage
during 2016-17 to 2018-19 was carried out to assess the ability of the
PSUs to serve the debt owed by the PSUs to the Government, banks and
other financial institutions. This is assessed through the interest coverage
ratio.

Interest Coverage Ratio

4.22 Interest coverage ratio is used to determine the ability of a PSU
to pay interest on outstanding debt and is calculated by dividing earnings
before interest and taxes (EBIT) of a PSU by interest expenses of the same
period. The lower the ratio, the lessor the ability of the PSU to pay interest
on debt. An interest coverage ratio below one indicates that the PSU was not
generating sufficient revenues to meet its expenses on interest. The details of
positive and negative interest coverage ratio of PSUs covered in the report
which had outstanding loans during the period from 2016-17 to 2018-19 are
given in Table 4.17:

Table 4.17: Interest coverage ratio of functional State PSUs (other
than Power Sector) having liability of loans

Year Interest Earnings Number of | Number of PSUs Number of PSUs
R in crore) | before interest |[PSUs having having interest having interest
and tax (EBIT) | liability of coverage ratio of coverage ratio less
R in crore) loans more than one than one
2016-17 16.36 -1.00 3 1 2
2017-18 18.30 -27.97 3 1 2
2018-19 18.30 -27.97 3 1 2

Source: Compiled based on latest finalised annual accounts of PSUs

Of the three State PSUs (other than Power Sector) having liability of
interest bearing loans during 2018-19, one PSU had interest coverage

24 Bihar State Road Development Corporation Limited (X Five crore), Bihar Rajya Pul Nirman

Nigam Limited (% 1.05 crore) during 2016-17 and 2017-18.
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ratio of more than one whereas remaining two PSU? had negative interest
coverage ratio as their EBIT was negative. This indicates that these PSUs
could not generate sufficient revenues to meet their expenses on interest
during the period.

In respect of the above two PSUs, net worth was negative as on 31 March
2019, which indicates high risk of insolvency of these PSUs.

Age wise analysis of interest outstanding on State Government Loans

4.23 As on 31 March 2019, interest amounting to I 217.89 crore was
outstanding on the long term loans of three PSUs provided by GoB. The age

wise analysis of interest outstanding on GoB Loans in PSUs is depicted in
Table 4.18.

Table 4.18: Interest outstanding on State Government Loans

(R in crore)
SL Name of PSU Outstanding | Outstanding | Outstanding | Outstanding
No. interest on | for less than | for one to |for more than
loans one year three years | three years
1 |Bihar State Film Development & 0.57% - 0.18 0.39
Finance Corporation Limited
2 |Bihar State Agro Industries 18.92% - - 18.92
Development Corporation
Limited (Non-functional)
3 | Bihar State Financial Corporation 198.40%8 - 54.72 143.68
Total 217.89 - 54.90 162.99

Source: Compiled based on latest finalised annual accounts of PSUs

|C0mments on Accounts of State PSUs (other than Power Sector) |

4.24 16 functional Companies forwarded 49 audited accounts to the
Accountant General during the period from 1 January 2019 to 31 December
2019. 14 accounts were selected for supplementary audit. The Audit Reports
of Statutory Auditors and supplementary audit conducted by the CAG
indicated that the quality of accounts needs to be improved substantially.
The details of aggregate money value of the comments of Statutory Auditors
and the CAG are as follows:

Table 4.19: Impact of audit comments on Functional Companies
(other than Power Sector)

R in crore)
Sl Particulars 2016-17 2017-18 2018-19
No. Number | Amount | Number | Amount | Number | Amount
of of of
accounts accounts accounts
Decrease in profit 5 25.61 4 26.09 2 37.90
Increase in profit - - - - 1 4.12
3. |Increase in loss 1 1.82 - - - -

% Bihar State Financial Corporation and Bihar State Film Development & Finance Corporation

Limited.

As per finalised accounts 2016-17
As per finalised accounts 2017-18
As per finalised accounts 2017-18

26
27

28
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SIL Particulars 2016-17 2017-18 2018-19
No. Number | Amount | Number | Amount | Number | Amount
of of of
accounts accounts accounts
4. | Decrease in loss - - - - - -
5. | Non-disclosure of 4 14.07 1 39.17 2 4,408.46
material facts
6. |Errors of classification - - 4 1,074.10 1 0.28

Source: Compiled from comments of the Statutory Auditors/ CAG in respect of Government
Companies.

During the year 2018-19, the Statutory Auditors had issued qualified
certificates on all 49 accounts. Compliance to the Accounting Standards
by the PSUs remained poor as the Statutory Auditors pointed out nine
instances of non-compliance to the Accounting Standards in two accounts.
Further, CAG has also declined to give an opinion in view of the serious
shortcomings in respect of four accounts of Bihar State Food and Civil
Supplies Corporation Limited for the year 1999-2000 to 2002-03.

4.25 The State has three Statutory Corporations i.e (i) Bihar State
Financial Corporation (BSFC) (ii) Bihar State Warehousing Corporation
(BSWC) and (iii) Bihar State Road Transport Corporation (BSRTC). The
CAG is the sole auditor in respect of BSRTC.

Out of three functional Statutory Corporations, BSWC and BSRTC
forwarded annual accounts for the year 2012-13 and 2007-08 to 2008-09
respectively during 1 January 2019 to 31 December 2019. Accounts of
BSWC and BSRTC were selected for audit. The Statutory Auditors had given
qualified certificates on annual accounts of BSWC for the year 2012-13.
CAG has declined to give an opinion on the accounts of BSWC for the
year 2012-13 in view of the serious shortcomings.

| Compliance Audit Paragraphs

4.26 For the Report of the Comptroller and Auditor General of India
(Public Sector Undertakings) for the year ended 31 March 2019, eight
compliance audit paragraphs were issued to the Principal Secretary of
the respective Administrative Department with request to furnish replies
within six weeks. Replies have been received for three compliance audit
paragraphs from the State Government. The total financial impact of the
eight compliance audit paragraphs is I 403.94 crore.

| Follow up action on Audit Reports |

Replies outstanding

4.27 The Report of the Comptroller and Auditor General of India is the
product of audit scrutiny. It is, therefore, necessary that they elicit appropriate
and timely response from the executive. The Finance Department,
Government of Bihar issued (April 2015) instructions to all Administrative
Departments to submit replies/explanatory notes to paragraphs/performance
audits included in the Reports of the CAG of India within a period of three
months after their presentation to the Legislature, in the prescribed format,
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without waiting for any questionnaires from the Committee on Public
Undertakings (COPU).

As on 30 September 2019 reply/explanatory notes to three out of five
paragraphs of Audit Report of 2016-17 were not received from the
departments.

Discussion of Audit Reports by COPU

4.28 The status of discussion of Performance Audits and Paragraphs
related to PSUs (other than Power Sector) that appeared in Audit Reports
(PSUs) by the COPU as on 30 September 2019 was as under:

Table 4.20: Performance Audits/Paragraphs appeared in Audit
Reports vis-a-vis discussed as on 30 September 2019

Period Number of Performance Audits/Paragraphs
of Audit Appeared in Audit Report Paragraphs discussed
Report Performance Audit Paragraphs Performance Audit | Paragraphs
2015-16 2 3 - 3
2016-17 2 5 - 2

Source: Compiled based on the discussions of COPU on the Audit Reports.

Compliance to Reports of COPU

4.29 Action Taken Notes (ATNs) on reports of the COPU presented to
the State Legislature during November 2017 to November 2018 had not
been received (30 September 2019) from the State PSUs (other than Power

Sector) as indicated in the following table:

Table 4.21: Compliance to CoPU Reports

Year of the COPU| Total number of Total number of Number of
Report Reports of COPU | recommendations in | recommendations where
COPU Reports ATNs not received

2015-16 1

2016-17 3 1 1

2017-18 2 1 1

2018-19 8 2 2

2019-20 2 - -

Total 16 4 4

Source: Compiled based on ATNs received on recommendations of COPU from the
respective Departments of GOB.

The above mentioned Reports of COPU contained recommendations in
respect of paragraphs pertaining to Education, Excise & Prohibition and
Cooperative Departments, GOB, which appeared in the Reports of the CAG
of India for the year 2008-09 to 2014-15.
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Chapter V

Compliance Audit Observations relating to State Public Sector
Undertakings (other than Power Sector)

This Chapter includes important audit findings emerging from test check of
transactions of the State Government companies.

| Government companies |

|Bihar Rajya Pul Nirman Nigam Limited |

|5.1 Flyovers being constructed in Patna |

5.1.1 Bihar Rajya Pul Nirman Nigam Limited (Company) is a State
Government Company under the administrative control of the Road
Construction Department, Government of Bihar (GoB). Its main objectives
are the construction of bridges/roads and other structures and maintenance,
and improvement works thereof. The Company mainly executes works
related to the construction of bridges entrusted by GoB as deposit works on
a cost-plus basis, i.e., scheduled cost plus centage. The Managing Director
is responsible for day to day conduct of the business of the company.

Audit of flyovers being constructed in Patna was conducted as three
flyovers, namely (i) Multi junctional interchange at Bailey Road Patna
(Lohiya Path Chakra) (ii) Flyover connecting Mithapur Flyover to Bhikhari
Thakur Flyover (R-Block flyover) and (iii) Flyover connecting Mithapur
flyover to Chiraiyatand Flyover (Karbigahiya flyover) entailing project cost
of X 588 crore were under various stages of construction and were suffering
from time overrun. The brief description of flyovers is given below:

SL Particulars Name of flyovers
No. Lohiya Path Chakra R-Block Karbigahiya
(LPC)
1 | Date of administrative approval 28 February 2014 31 July 2015 29 July 2015
(Amount) (X 391.48 crore) (R 166.15 crore) (X 121.86 crore)
2 | Date of latest technical sanction 14 March 2019 5 March 2020 18 July 2018
(partial) (Amount) R 197.61 crore) (® 152.52 crore) (X 42.20 crore)
Date of invitation of tender 21 February 2014 22 June 2015 22 June 2015
4 | Date of Agreement (Amount) 22 December 2015 12 November 2015 | 12 November 2015
(X 381.59 crore) (X 104.21 crore) ® 101.75 crore)
5 | Scheduled date of completion 23 December 2017 11 November 2018 | 11 November 2018
6 [Payment as on June 2020 < 120.86 crore 3 105.31 crore < 45.10 crore
(percentage of agreement value ) (32 per cent) (101 per cent) (44 per cent)
7 | Stage of Physical Completion in Foundation: 88 % Foundation: 89 % Foundation: 62 %
per cent (June 2020)" Substructure: 78 % Substructure: 78 % | Substructure: 34 %
Superstructure: 59 % | Superstructure: 59 % | Superstructure: 19 %
8 | Time Overrun (June 2020) 30 Months 19 Months 19 Months

Audit for the period October 2016 to April 2019 was conducted during
May 2019 to June 20192, Audit was conducted with a view to assess
whether rules, regulations, and standards pertaining to construction viz.

' For LPC project: Three out of seven places and Karbigahiya Project: In one arm
2 Entry meeting on 10 May 2019 and exit meeting on 03 July 2019.
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applicable Standards of Indian Road Congress, Bihar Financial Rules,
Bihar Public Works Department Code, Instructions of the Government and
Provisions of Standard Bidding/tender Documents were adhered to and
construction work of flyovers was executed economically and efficiently
by the Company.

Audit Findings
Audit findings are discussed in succeeding paragraphs.

Non-assessment of requirement of flyovers in detail and commencement
of work without obtaining appropriate approval and sanction

5.1.2 As per provisions in Project Preparation Manual for Bridge
(also applicable for flyovers) published by Indian Road Congress
(IRC:SP:54-2000), preliminary survey, data collection, and investigation
are required to be conducted at the feasibility stage of project preparation.
The basic design parameters of the bridge, such as the number of traffic lanes
needed, the approach gradients, etc. are determined by the type, intensity
and volume of traffic to which the bridge has to cater.

Rule 205 and 208 of Bihar Finance (Amendment) Rules, 2005 (BFR) inter-
alia states that no work shall be commenced until - (i) administrative approval
has been obtained from the appropriate authority in each case; (ii) sanction
to incur expenditure has been obtained from the competent authority; (iii) a
properly detailed design has been sanctioned; (iv) an estimate containing the
detailed specifications and quantities of various items have been prepared
based on the Schedule of Rates.

Scrutiny of records revealed (June 2019) that while planning for two projects
(R-Block and Karbigahiya), no traffic survey was conducted to assess the
requirement of flyovers. In the absence of any traffic census/data, it could
not be verified whether these flyovers were properly designed and whether
the number and width of the traffic lanes provided in flyovers were sufficient
to cater to requirement.

It was observed that the Company invited tenders for all the three flyovers
even before grant of administrative approval. It was also noticed that
technical sanctions of the projects were accorded by the competent authority
on a piecemeal basis as Stage-wise Technical Sanction was given. Even
after four years of commencement of work, technically sanctioned drawing
and design for the entire length was not finalised (December 2019) for any
project. Further, without ensuring the availability of drawing and design for
the entire stretches of the flyovers, the agreements were entered, and works
on the flyovers were commenced. Payment of T 66.25 crore was also made
to contractors prior to technical sanction.

Thus, the Company in violation of codal provision not only invited tenders
and commenced the works of flyover but also made payment of ¥ 66.25
crore to the contractors prior to technical sanction.

The Company stated (June 2020) that tenders were invited prior to getting
administrative approval in the interest of the work and to minimize the
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time span. However, the works were awarded only after getting the
administrative approval and payments were made to the agencies only
after entering into the agreements with the agencies. The technical
sanction also covered the work done and payments made prior to this
technical sanction.

Reply is not acceptable as the activities of the Company were in violation
of aforementioned provisions of BFR rules.

Excess Payment to consultants

5.1.3 Rule 30(v) of Bihar Finance (Amendment) Rules, 2005, also inter-
alia stipulates that no work of any kind should be commenced without
proper execution of an agreement. Further, as per Para 5.1 of Manual of
Policies and Procedure of Employment of Consultants (Manual) issued
(August 2006) by GOI, under lump sum consultancy contract, payments
are linked to output (deliverables), and as per para 5.4 of the Manual, in
percentage contracts which are commonly used in architecture services,
the fee paid to consultants directly relate to the estimated or actual project
construction cost.

Scrutiny of records revealed that a Memorandum of Understanding (MoU)
was signed (November 2013) between the Company and M/s Foundation
for Innovation and Technology Transfer (FITT) IIT Delhi to avail services?
and inputs of the later in projects executed by the former. Subsequently,
the Company entered (September 2016) into a project execution agreement
(PEA) with them for getting the drawing and design of Lohiya Path Chakra
Flyover. As per conditions stipulated in the PEA, 2.5 per cent of the total
project cost (I 335 crore) plus applicable taxes were to be paid to M/s FITT.
The structural design of four stretches (Hartali More, Punaichak, Boring
canal road, and High court) out of seven stretches were not submitted by
M/s FITT. Hence, the Company terminated (June 2018) the PEA. The
Company made a total payment of ¥ 6.04 crore* to M/s FITT.

In this connection, Audit observed that:

e the Company, in violation of the provision of BFR, without execution of
an agreement, made payment of ¥ 4.08 crore to M/s FITT.

e as per the condition of PEA, the first instalment of X 0.46 crore was to be
paid to M/s FITT after signing the PEA whereas the second installment of
30 per cent was payable after submission of detailed design and drawing
of all foundations, substructure at the High Court and the bridge at Lalit
Bhawan Junction. However, it was observed that the second installment
of T 1.50 crore was paid to M/s FITT without obtaining the requisite
deliverables.

(i) Complete architectural drawings, alignment drawing; (ii) Adjacent road improvement
needed for the smooth flow of the traffic; (iii) Road cross sections; (iv) Conceptual General
Arrangement Drawings; (v) Preliminary Structural Design (vi) Draft Bill of Quantities (BOQ)
(vii) Indicative Cost (viii) Detailed Structural Design (ix) Vetted drawing/ good for construction
drawings

4 T4.08 crore based on MoU and T 1.96 crore after entering into PEA.
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The Company did not offer any comment on the observation on the payment
without execution of an agreement. Further, the Company stated (June
2020) that payment was made for the delivery of all designs and drawings
related to three locations only in place of payment to be made on the basis
of achievement of different milestones as per the agreement.

Reply is not acceptable as the Company made payment in violation of the
provisions of PEA which also stipulated submission of detailed design
and drawings of all foundations and detailed design and drawings of sub-
structure at High Court, which FITT failed to deliver.

5.1.4 Rule 131ZG of BFR stipulates that a consultant can be selected
on nomination basis under some special circumstances if it becomes
necessary to select a particular consultant and where adequate justification
is available for such single-source selection in the context of the overall
interest of the Department. Full justification for single-source selection
should be recorded in the file and approval of the competent authority
obtained before resorting to such single-source selection. Further, as
per Para 5.1 of Manual of Policies and Procedure of Employment of
Consultants (Manual) issued (August 2006) by GOI, under lump sum
consultancy contract, payments are linked to output (deliverables).

Scrutiny of records revealed that based on the proposal of M/s FITT
(design consultant), the Company appointed M/s Planin Innovation
and Consultancy Services (PICS) as a supervision consultant of Lohiya
Path Chakra at a cost of ¥ 11.89 crore’ plus applicable taxes. A tripartite
agreement was executed (December 2016) among the Company, design
consultant (M/s FITT), and M/s PICS. As per the agreement, the Company
has been making monthly payments to M/s PICS based on the attendance
of the staff of M/s PICS. The Company incurred (June 2020) expenditure
of ¥ 10.86 crore on the supervision consultant.

In this connection, Audit observed that:

e the Company, in violation of the provisions of the BFR, appointed M/s
PICS on a nomination basis without recording full justification for
single-source selection as required under BFR.

e as per provisions enumerated above, payment to the supervision
consultant was required to be linked to output (deliverables) or actual
project construction cost. However, the payment to M/s PICS was made
on a monthly basis as per the proposal of the design consultant. Had the
payment been based on the progress of the work, the Company would
have been liable to make payment of X 3.45° crore only till June 2020 as
against ¥ 10.86 crore already made. This resulted in excess payment of
% 7.41 crore.

The Company stated (June 2020) that this project was of special type and
patented design conceived by FITT, a premier institution of India and PICS

5 3.55 per cent of estimated project cost i.e. ¥ 335 crore

6 % 11.89 crore x Actual payment to Agency till March 2019/Amount of LOA to agency = ¥ 11.89
crore x ¥ 110.70 crore/ X 382 crore =< 3.45 crore.
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had patent right and know how. Therefore, on the recommendation of the
FITT, PICS was engaged as supervision consultant. Management did not
offer any comment on the observation on excess payment of X 7.41 crore.

Reply is not acceptable as appointment of consultant on nomination basis
without recording full justification for single-source selection was in
violation of BFR. Further, patent was for design only and the Company was
already paying royalty to FITT for use of design. Hence, there should have
been detailed justification on need for engaging M/s PICS as consultant for
supervision work.

Overcharging of project fund by I 16.90 crore

5.1.5 The administrative approval of projects accorded by the Department
comprised of civil work components’, price neutralisation® and centage’.
As such, non-civil component cost of the concerned infrastructural projects
viz. consultancy, supervision should not be taken into consideration for the
purpose of computation of centage income.

The Company has been earning centage for the execution of the projects.
Therefore, payment towards design/supervision consultant should
have been borne by it out of its centage income, as provisioned in the
administrative approval. However, Audit observed that the Company
has been charging these expenses to project funds and also booking
centage on the same. In the Lohiya Path Chakra project, the Company
charged (December 2019) X 16.90 crore (X 6.04 crore towards design and
< 10.86 crore towards supervision consultancy) to project fund and booked
% 1.52 crore as centage on the same thereby burdening the state exchequer
by T 18.42 crore.

While accepting the observation, the Company stated (June 2020) that any
excess centage including supervision consultancy services charged would
be adjusted on the expenditure incurred in future/final bills.

The matter was reported to the Government (March 2020), reply was
awaited (September 2020).

Conclusion:

Flyovers were being constructed in Patna without ensuring the availability of
drawing and design. Tenders were invited before obtaining Administrative
Approval and payment were made prior to Technical Sanction. Further,
neither the transparency in the selection of consultants was maintained nor
payment was linked to deliverables/ progress of work. These have resulted
in time over-run and undue benefits to consultants. Such practices were
also reported to the Government vide Audit Report (Commercial) of
the C&AG of India for the year ended 31 March 2010 (Para no. 2.11.1
and 2.14.2) and Audit Report (PSUs) for the year ended 31 March 2015
(Parano. 2.1.7,2.1.12, 2.1.13, 2.1.21 and 2.1.28). However, GoB is yet to

7 Bridge Work, Road Work, Drainage and Protection Work
8 At the rate of eight per cent on the sum of civil work components.

® At the rate of nine per cent on the sum of civil work components.
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address these significant issues which go against the financial propriety
and prudence.

|Bihar State Road Development Corporation Limited |

| 5.2 Avoidable payment of income tax |

The Company recognised centage on non-admissible items which
not only resulted in payment of additional income tax aggregating
< 23.97 crore but also led to burden on the State exchequer aggregating
< 61.73 crore.

Bihar State Road Development Corporation Limited (Company) executes
infrastructure projects entrusted to it by Road Construction Department
(RCD), Government of Bihar (GoB). For execution of infrastructural
projects, the Company gets agency charge/centage at the prescribed rates!'”
from GoB. Para 126 of the Bihar PWD code stipulates that the project in
respect of which the expected expenditure is more than < 25,000, a detailed
estimate shall be prepared and shall be duly sanctioned by the Competent
Authority. This approval of detailed estimates is termed “Technical
Sanction”.

As per Technical Sanction (TS) of projects, the agency charge is required to
be worked out as a percentage of the civil-work cost components, i.e. civil
construction cost and supervision charges. Thus, non-civil cost components
of the concerned projects viz. land acquisition cost, forest clearance, shifting
of utilities, etc. separately provided for by the GoB, are not required to be
taken into consideration for the purpose of computation of agency charges.

Scrutiny of records of the Company revealed (June 2019) that in respect
of eight!" projects, the Company in violation of TS erroneously booked
centage income aggregating I 61.73 crore during the period 2013-14 to
2017-18 against the total cost of I 771.61 crore on cost components that
were not eligible for centage/agency charges calculation'? (Annexure 5.1).
Further, the Company also paid income tax aggregating to I 23.97" crore
on the enhanced incomes during the period 2013-14 to 2017-18. The matter
regarding erroneous booking of centage on non—civil components was also
included in comments of the C&AG on accounts of the Company for the
FY 2014-15 to 2017-18.

Had the Company booked centage on civil construction cost only, as
provided in TS, not only the payment of additional income tax amounting

Agency charge at the rate of eight per cent plus contingency charge at the rate of one per cent
for projects costing up to I 250 crore and Agency charge at the rate of seven per cent plus
contingency charge at the rate of one per cent for projects costing over X 250 crore.

" Ganga path Project, State Highway (SH)-78 project, SH-83, SH-81, SH-88, SH-90, PPP and Six
Lane Ganga Bridge Project.

Advertisement, Consultancy, Interest during construction period, Land Acquisition, Land
Acquisition consultant, Loan Application Fee etc.

Avoidable payment has been worked out on the basis of tax payments so made by the Company
on the inflated income due to erroneous recognition of agency charge aggregating to ¥ 61.73
crore during the period of five financial years from 2013-14 to 2017-18.
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to ¥ 23.97 crore could have been avoided but burden to the State exchequer
amounting to I 61.73 crore could have also been avoided.

The Department stated (August 2020) that the agency charges were
calculated on the basis of the total Project cost and in accordance with the
resolution of the RCD, GoB, dated 19 November 2009.

The reply of the Department is not acceptable as the said resolution of the
RCD only stipulates the rates for charging of centage on the project cost. It
does not define the components and method of charging centage which is
done separately in TS of each project. Further, the Technical estimate and
Sanction obtained prior to the commencement of the said eight projects
provided for identification of centage income only in respect of the civil
component cost of the projects. The Company was required to charge
centage only on civil component cost of the projects and not on the non-
civil component cost of the projects.

Thus, the Company recognised centage on non-admissible items which not
only resulted in payment of additional income tax of % 23.97 crore but also
burdened the State exchequer by X 61.73 crore.

|5.3 Loss of Interest |

Failure to avail auto-sweep facility in saving bank accounts resulted in
loss of interest amounting to I 14.56 crore.

Efficient and effective fund management entails maintaining adequate
liquidity to meet financial obligations as well as investment of surplus funds
in appropriate instruments to optimize resources. To enable customers attain
both, most banks offer auto sweep facility in their saving bank accounts
wherein balances above a certain predefined threshold are automatically
converted into multiple term deposits earning higher interest rates. These
term deposits are liquid and are automatically broken on last in first out
(LIFO) basis when debit transactions are initiated as per need by the
customer.

During scrutiny (June 2019) of records of the Company at its Headquarters
office and two Project Implementation Units (PIUs) namely Six Lane Ganga
Bridge PIU and Biharsharif PIU, it was observed that the Company had
been parking its funds in 12 to 14 saving bank accounts in Patna during the
period 2016-17 to 2018-19 at its Headquarters office at Patna and in one
saving bank account at Six Lane Ganga Bridge PIU and in five saving bank
accounts at Biharsharif PIU which were earning interest at the rates of 3.5
per cent to four per cent per annum. The Company had not been segregating
project funds and its own funds in proper identifiable manner and the same
was also pointed out as supplementary audit comment on the Accounts of
the Company for the financial years 2016-17 and 2017-18.

4 Comment no. 3.2 and 3.3 of CAG on the accounts of the Company for the financial year 2016-17
and 2017-18 respectively.
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During test check of bank statements, it was observed that 10 bank accounts
of Headquarters office, four bank accounts of Bihar Sharif PIU and one
bank account of Six lane Ganga Bridge PIU had minimum monthly balance
ranging between I 2.44 lakh and I 202.74 crore lying idle during the said
period.

Audit further observed that the Company had made no effort or
correspondence with its banks to activate the auto-sweep facility in its
existing bank accounts since no correspondences in this regard was placed
on the records. The Company had been operating these saving bank accounts
without availing auto-sweep facility. Had the Company availed auto-sweep
facility in these accounts, the idle funds (pertaining to the Project Funds as
well as the Company’s own funds) would have earned additional interest
amounting to I 14.56' crore (Annexure 5.2) during the period 2016-17 to
2018-19'S.

Thus, failure to avail auto-sweep facility in saving bank accounts resulted in
loss of interest amounting to I 14.56 crore to Government on project funds
and the Company on its own funds.

The Department replied (July 2020) that every bank offers auto sweep in FDs
with a certain maturity limit, say one year. Premature breaking of FD attracts
penalty usually at a rate of 0.50 per cent to one per cent from the interest
rate payable for the period the FD remained with the bank which reduces
effective returns. Further, the FD rate of 6.90 per cent is not applicable for
the institutional bulk deposit of ¥ one crore and above. As such, keeping in
view the recurrent and uncertain nature of the financial obligations arising
from time to time, the funds have been kept in saving bank account without
availing of auto-sweep facility.

The reply of the Department is not acceptable as auto swept FDs are
absolutely liquid and doesn’t affect working capital management. Further,
the loss of interest income has been worked out only on the amounts of
minimum monthly balance that was lying idle. Further, a standing instruction
to its banks to make auto-sweep FDs in multiples of amounts less than < one
crore would have fetched the attractive applicable FD rate for same and the
net gain for the Company would be higher despite the occasional levy of
penalty, if any.

The loss of interest has been worked out on the minimum monthly balance of fund lying in
saving bank accounts after deducting predefined threshold limit of respective banks that could
have earned additional interest rate of approx. 3.40 per cent to 2.90 per cent (i.e. 6.90 per cent
—3.50/4 per cent) considering one year sweep rate of approx. 6.90 per cent.

Though the same was continuing since opening of SB account, the period commencing from the
financial year 2016-17 to 2018-19 has only been taken into consideration for the computation
of the loss of interest income on account of the relevance of the recent time period.
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5.4  Investment in low interest bearing Fixed Deposits

The Company lost an opportunity to earn additional interest
income of ¥ 1.34 crore by not investing in fixed deposits of lower
denomination.

One of the basic tenets of sound financial management requires that the
surplus funds of a business entity should be invested in such a manner that
it leads to maximisation of the resources of the business entity. Companies
park their surplus funds as fixed deposits in banks for maximisation of
resources. Different banks offer different Fixed Deposit (FD) rates for
different tenors as well as for different amount of FDs. So, the Company
is required to prudently select most appropriate amount and tenor of FDs
offered by banks for maximisation of its returns.

Scrutiny of records (July 2019) revealed that Chief General Manager
(CGM) of Bihar State Road Development Corporation Limited (Company)
issued (23 March 2017) instructions to Project Implementation Units (PIUs)
to invest an amount into FDs, equivalent to the Agency and Contingency
Charge received by the Company in respect of the fund for (a) the earlier
works executed by the said PIU and (b) the works being executed by the
PIU and submit the original certificate of the said FD to the Headquarter
Office of the Company.

Accordingly, the Company invested ¥ 103.18 crore (representing
accumulated centage and contingency income) through its five Project
Implementation Units (PIUs) in seven FDs of four banks in March 2017.
The rate of interest offered by these seven FDs ranged from 4.85 per cent
to 6.25 per cent.

Audit observed that deposits having the same maturity period, interest rate
offered by Banks for deposits less than ¥ one crore was higher than the rate
of interest for deposits above X one crore.

Accordingly, as given in the following table, Company could have organized
its investments in FDs of lower denominations to avail the interest rate
differential to maximise its return from these investments.

Bank Investing unit Amount invested Rate of Best rate of interest
R in crore) interest available on deposits
(%) <1 Cr. (%)/Bank
ICICI Bank | PIU, Samastipur 15.00 61.00 6.10 6.90/ ICICI Bank
PIU, Ganga Path 11.00
PIU, Digha 10.00
PIU, Six Lane Ganga Bridge 25.00
HDFC Bank |PIU, Ganga Path 35.00 5.00 6.95/ HDFC Bank
Canara Bank | CPIU, Patna 4.00 4.85 6.90/ Canara Bank
Axis Bank 3.18 6.25 7.00/Axis Bank
Total amount invested 103.18

However, by not doing so, the Company lost the opportunity to earn
additional interest income amounting to I 1.34 crore. (Annexure 5.3).
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The Department endorsed the reply of the Company and stated (February
2020) that keeping in view of Srijan Scam in Bihar, all PIUs were instructed
to close multiple bank accounts. Further, the Chief Secretary, GoB had
issued (August 2017) instructions for operation of only such bank account
in which accumulation of Scheme/Project related funds were prescribed as
per scheme/project Guidelines. So, the Company deposited the amount in
fixed deposits of said dedicated bank forgoing the prevailing higher rate of
interest of FD account of other banks.

The reasoning given by the Department did not apply to the instant case
as these orders did not restrict the Company from investing their funds in
the designated banks at better interest rates and structure their investments
more prudently so as to not miss the opportunity of earning interest on idle
deposits, while also complying with the directions of not opening accounts
in multiple banks.

|Bihar State Electronics Development Corporation Limited |

|5.5 Avoidable payment of Service Tax from its own sources |

Failure of the Company to collect service tax on gross value of service
provided resulted in avoidable payment of service tax of I 10.09 crore
and penal interest of I 6.41 crore thereon from its own sources.

Section 67 and 68 of Chapter V of Finance Act 1994 (Act) regarding
introduction of Service Tax inter alia provide that every person providing
taxable service to any person shall pay service tax at the rate specified with
reference to the gross amount charged by the service provider for such
service provided. Further, Section 75 provides that every person, liable to
pay the tax in accordance with the provisions of section 68 or rules made
thereunder, who fails to credit the tax or any part thereof to the account
of the Central Government within the period prescribed, shall pay simple
interest'”.

Bihar State Electronics Development Corporation Limited (Company) is
engaged in providing various services including manpower recruitment
service, business auxiliary services etc. to different Departments/ offices
of Government of Bihar and other offices. The services provided by the
company come under the ambit of taxable services for the purpose of
payment of Service Tax on the gross value of service'®.

Scrutiny of records revealed (October 2019) that the Company had been
levying service tax only on its service charge based on an order issued (July
2012) by Information and Technology Department, instead of levying
service tax on the gross value of service as provided in the Act. The Company
failed to point out the error in the order and as a result, the Company short
levied (till July 2014) service tax from the recipients of its various services

At such rate not below 10 per cent and not exceeding 36 per cent per annum, as is for the time
being fixed by the Central Government, by notification in the Official Gazette for the period by
which such crediting of the tax or any part thereof is delayed.

Section 67 of the Act stipulates the valuation of taxable services for charging service tax.
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and accordingly made short payment of service tax to the authorities.
However, the company subsequently made the correction and issued order
relating to remuneration to be charged for the manpower providing services
and incorporated service tax on the gross value of manpower supply from
August 2014.

The Service Tax authorities initiated (March 2017) an enquiry against
the Company. Meanwhile, The Company based on its own calculation
voluntarily paid (February 2018) I 13.25 crore' for the period 2013-14
and 2014-15 to the Excise Department as service tax. Subsequently, the
Company also paid X 77.14 lakh in June 2018 based on its own calculation
against remaining dues of Service Tax. Excise Department raised (September
2018) a show cause notice regarding total service tax liability not paid /
short paid amounting to I 20.19 crore (during April 2013 to June 2017).
However, the matter was settled (February 2020) under Sabka Vishwas
(Legacy Dispute Resolution) Scheme, 2019 and the tax liability was fixed
at ¥ 10.09 crore i.e. with tax relief of ¥ 10.09 crore. Accordingly, as per
Discharge certificate for full and final settlement of tax dues, the Company
paid (March 2020), the balance payable tax amount of ¥ 2.48 crore®.

In this connection, Audit observed that the company was required to collect
and pay the amount of service tax on the gross value of services provided to
different service recipients instead of levying service tax only on its service
charge. As a result, the company paid ¥ 16.50 crore as service tax from its
own sources out of which I 10.09 crore was recoverable from the service
recipients. Had the Company collected service tax on the gross value of
service provided as per provision of the Act, it could have also avoided
payment of interest amounting to X 6.41 crore included in total payment of
% 16.50 crore.

Thus, failure of the company to collect service tax on gross value of service
provided resulted in avoidable payment of service tax of ¥ 10.09 crore and
penal interest of ¥ 6.41 crore thereon from its own sources.

The Management replied (March 2020) that short payment of Service tax
was due to compliance of order of Information Technology Department and
interpretational issues. Upon realisation of mistake, needful correction had
been made from August 2014 onwards and for demands viz. previous years,
payment has been made from own sources that have been claimed from the
administrative department.

The company should have been aware of the service tax provisions and
drawn the attention of administrative department immediately to rectify
the relevant erroneous order to safeguard its financial interest. Had the
company taken up the matter earlier, it could have not only avoided payment
of under charge of service tax of ¥ 10.09 crore from its own sources but
also avoided payment of penal interest of ¥ 6.41 crore thercon. Further,

19 ¥ 6.84 crore and interest thereon T 6.41 crore.
20 %10.09 crore —X 7.61 crore (i.e. ¥ 6.84 crore + 3% 0.77 crore)
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though the amount has been claimed from the administrative department
but reimbursement of the same is yet to be made.

The matter was reported to the Government (January 2020); reply is still
awaited (May 2020).

|Bihar State Food & Civil Supplies Corporation Limited |

|5.6 Non-receipt of food subsidy |

Due to non-finalisation of annual accounts, the Company failed to
receive food subsidy of ¥ 212.50 crore.

Bihar is a Decentralised Procurement (DCP)?! state from Kharif Marketing
Season 2013-14 onwards for procurement of food grains. Bihar State
Food and Civil Supplies Corporation Limited (Company) an agency of
Government of Bihar (GoB) undertakes procurement of Paddy/Custom
Milled Rice (CMR) on behalf of the Government of India (Gol) under
price support system. Paddy procured from farmers is sent for milling
through Primary Agriculture Co-operative Credit Society (PACCS) and
converted CMR is received at Company’s CMR godowns for further
distribution to beneficiaries under Targeted Public Distribution System
(TPDS) through fair price shops. The entire expenditure is borne by the
Gol on reimbursement basis.

As per Memorandum of Understanding? (December 2013) the economic
cost of CMR was to be fixed annually by Gol on provisional basis subject
to final adjustment on the submission of audited annual accounts. Advance
quarterly subsidy at the rate of 90 per cent of the admissible claim was
to be issued on the basis of anticipated level of distribution of foodgrains
in the quarter. The advance was to be released only on the production of
utilisation certificates for the previous quarter. The provisional subsidy was
to be released at the difference between the provisional economic cost fixed
yearly by Gol for CMR and the sale realisation.

Scrutiny of records of the company relating to billing and receipt of subsidy
from Gol revealed (December 2019) that as per provision contained in
the letter of Gol regarding fixation of the provisional rates of CMR for
KMS 2013-14 to 2018-19, the Company is required to send its claims for
final incidentals along with accounts audited by the auditors appointed by
C&AG of India and documentary proof as well as detailed justification for
each item at the end of the season and in any case not later than 12 months
from the end of the financial year in which the season ended.

Under Decentralised procurement (DCP) Scheme, introduced by Government of India in
1997-98, State Government undertakes procurement of foodgrains unlike centralized
procurement wherein FCI on behalf of Gol undertakes procurement activities. In both cases
Central Government meets the entire expenditure.

Between Department of Food and Public Distribution, Gol and Food & Civil Supplies
Department, GoB

22
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Audit observed that the Company’s audited final accounts are
in arrears since 2003-04. As a result, final claim along with audited
accounts could not be sent. Hence, due to non-submission of audited final
accounts, the Gol has not reimbursed the balance amount of ¥ 212.50
crore of food subsidy.

Further, the Company has carried out CMR procurement activity
through cash credit accounts. Hence, the Company incurred interest of
approximately? ¥ 48.09 crore on the accumulated balance of food subsidy
receivable upto 2019-20.

Details of the food subsidy claimed by the Company and reimbursement
received since beginning of DCP operation i.e. from Khariff Marketing
Season (KMS) 2013-14 to 2018-19 and the interest burden was as follows:

R in crore)

Financial Subsidy Subsidy | Balance | Progressive| Interest | Interest

Year claimed received | amount total rate Burden

by the by the due (in per cent)
Company | Company

2013-14 14.61 14.40 0.21 - --- ---
2014-15 1,808.32 1,781.92 26.40 0.21 10.20 0.02
2015-16 3,621.30 3,566.61 54.69 26.61 9.60 2.55
2016-17 2,801.54 2,758.70 42.84 81.30 8.30 6.75
2017-18 2,940.02 2,896.73 43.29 124.14 8.30 10.30
2018-19 2,046.81 2,001.74 45.07 167.43 8.25 13.81
2019-20 --- - --- 212.50 6.90 14.66
Total 48.09

Thus, due to non-finalisation of its annual accounts, the Company failed
to receive food subsidy of I 212.50 crore. Further, the Company has also
incurred expenditure on interest amounting to approximately I 48.09 crore
on the accumulated balance of food subsidy receivable as per calculation
above.

The Company in its reply accepted the observation and stated (February
2020) that the amount (X 212.50 crore) was held up due to non-submission
of audited accounts. Statutory Audit of Accounts was in progress. However,
no reasons for non-finalisation of accounts for such a long duration were
given.

The matter was reported to Government (February 2020); reply is still
awaited (May 2020).

2 Based on conservative approach and considered yearly lowest rate of interest on cash credit

accounts in that particular year.
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|Bihar Urban Infrastructure Development Corporation Limited |

|5.7 Undue Favour to Contractor |

The Company extended undue favour to contractor by short deduction
of Liquidated Damages for delay in execution of a water project,
amounting to I 1.96 crore.

Urban Development and Housing Department, Government of Bihar
(Department) assigned (December 2009) the projects of Phulwarishariff
Water Supply (PWS) to Bihar Urban Infrastructure Development
Corporation Limited (Company) for execution. The Company invited (July
2011) bids* for designing providing, laying, testing and commissioning of
Water Supply Distribution System, House Service Connection, Construction
of RCC Overhead Tank (OHT), Underground Reservoir (UGR), Pump
House and staff quarters with stipulated completion period of 15 months
for Phulwarishariff town along with operation and maintenance of complete
system for five years. The Company awarded (October 2011) the projects of
PWS, on turnkey basis to a contractor at an estimated cost of ¥ 27.69 crore.
Accordingly, the Company entered into an agreement (December 2011)
with the contractor.

The agreement for the project stipulated that if the Contractor fails to
comply with the intended date for completion for the whole of the works,
or if applicable, any section within the relevant time, then the contractor
shall pay Liquidated Damages (LD)* to the Employer at the rate of
0.10 per cent of the contract price, per day, for each day that the completion
date is later than the intended completion date.

Audit observed that works pertaining to the project were not completed within
scheduled completion date. As the project was delayed, time extension was
granted up to 31 March 2015. The project could not be completed even after
extension and was completed on 25 March 2017 after delay of 725 days
from the extended date of completion.

Audit observed that the contractor was liable to pay Liquidated Damages to
the employer at the rate of 0.10 per cent of contract price per day for each
day (limited to an overall ceiling of 10 per cent of contract price, which is
the overall ceiling provided for in the Standard Bidding Document (SBD)
for procurement of civil works for all works department, approved in 2006,
by Government of Bihar).

Instead, the Company arbitrarily deducted only 10 per cent of the bill value,
and not the contract value (September 2015). As a result, ¥ 81.10 lakh only
was deducted as Liquidated Damages from the contractor’s bills instead
of ¥ 2.77 crore (limited to 10 per cent of the contract price) resulting in
short deduction of I 1.96 crore from the contractor.

2% Package BUIDCO/PHF/WS/12B (PWS)
2 Clause 43.1 of Section III (Conditions of Contract)
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Management in its reply stated (January 2020) that the delay was not
entirely due to contractor, so maximum penalty has not been charged

and penalty has been deducted as per an office order issued in September
2015.

Audit observed that the September 2015 order, allowed imposition of LD
at the rate of 10 per cent of the work done beyond the extended completion
date, and not 10 per cent of the contract value, but was applicable to contracts
where LD clause was not mentioned in the agreement. In the instant case,
LD clause was very much a part of the contract.

Further, as LD was imposed as per terms in the contract, delay was
attributable to the contractor. The reply of the Management is, therefore,
not tenable.

Management’s decision, to limit the amount of LD to 10 per cent of work
done after due date was erroneous as the order was not applicable on the
PWS contract and amounted to undue favour to contractors.

The matter was reported to Government (January 2020); reply is still
awaited (May 2020).

|5.8 Loss of interest |

The Company, against the canons of financial prudence, prepared
bank drafts without any immediate need and reported the same as
expenditure for the purpose of utilisation certificate which was against
the principles of financial propriety and resulted in loss of interest of
< 1.38 crore.

Rule 253 of Bihar Treasury Code, 2011 provides that payments for
all supplies shall be made on the basis of measurements recorded in
measurement books kept for the purpose. No payment other than an
advance payment may be authorized unless a responsible officer has
checked and accepted the correctness of the claim in respect of quantities
and rates, the quality of the work/supplies and all the calculations. Hence,
payment should be made through Demand Drafts/Cheques etc. after
approval of payment.

Scrutiny of records revealed (September 2019) that Urban Development
and Housing Department (UD&HD), Government of Bihar sanctioned
(16 August 2016) X 58.19 crore to Bihar Urban Infrastructure Development
Corporation Limited (Company) for purchase of 227 buses sanctioned
under urban bus transport scheme of the Jawaharlal Nehru Urban Renewal
Mission-Urban Infrastructure and Governance (JnNURM-UIG) Scheme.
Accordingly, a fund of ¥ 58.19 crore was allotted on 18 August 2016 to the
Company with direction for purchase of buses and submission of utilisation
certificate by 31 August 2016.

The Company issued (24 August 2016) purchase order to M/s VE
Commercial Vehicle Limited (Supplier) for purchase of 227 buses at a rate
of T 24.73 lakh per bus. The Company then directed (16 September 2016)
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the supplier to deliver all the buses by December 2016. The Company paid
(18 November 2016) an amount of T 2.95 crore as advance to the supplier.
Audit further noticed that the Company prepared (30 November 2016)
demand drafts (DDs) of % 55.24 crore i.e. for the remaining amount of the
allotted funds and submitted utilisation certificate for the whole amount
to the Department in November 2016, despite keeping the prepared DDs
with them.

In this connection, Audit observed that:

e the DDs were prepared on the basis of Proforma invoice (30 September
2016) received from the supplier and without taking delivery of buses
in violation of Rule 253 of Bihar Treasury Code, 2011. Later on, after
delivery of 215 buses* (December 2016 to March 2017), the amounts
were paid (April 2017 and November 2017) to the supplier through the
DDs duly revalidated. Thus, the funds were kept idle in the form of DDs
for a period of 16 days to 484 days with the Company. As the funds were
kept in the form of DDs, it could not earn any interest. This resulted in
loss of interest on project fund amounting to X 1.38 crore.

e Further, the company also submitted utilisation certificate to the
Department without actual utilisation of the funds available with
them.

Preparation of bank drafts without any immediate need and treating the
same as expenditure for the purpose of utilisation certificate was not only
against the canons of financial propriety but also resulted in loss of interest
of ¥ 1.38 crore.

Management stated (December 2019) that all the buses had been supplied
by the supplier from 27 December 2016 to 06 February 2017. The Company
had decided to make DD in favour of supplier on the basis of proforma
invoices submitted by them and submitted utilisation certificate to the Gol
via UD&HD on 30 November 2016 so that funds could be utilised for the
purpose for which it was granted. The whole process was done in good
faith and in the interest of work. The main purpose of the organisation
was to get the work completed successfully and not to earn money from
interest.

Payment should have been processed/made only after delivery of buses
and receipt of invoice. Preparation of DDs in advance without actual
execution of purchase and delivery of goods was not regular. Submission
of utilisation certificate on the basis of funds withdrawn did not depict true
utilisation. It erodes the credibility of utilization certificates as amechanism
to vouch for the actual public expenditure on intended objective/scheme.
This also resulted in loss of interest to the state exchequer.

% Due to increase of taxes, the delivery was taken for only 215 buses.
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Government of Bihar is also advised to revisit/review such sanction orders,
as in the instant case, only 13 days’ time was allotted for effecting purchase
of 227 buses, to avoid circumstances which could led to such imprudent
financial practices by the grantee agencies.

The matter was reported to the Government (December 2019); reply is still
awaited (April 2020).

é et —

Patna (RAMAWATAR SHARMA)

The 28 June 2021 Accountant General (Audit), Bihar
Countersigned

New Delhi (GIRISH CHANDRA MURMU)

The 01 July 2021 Comptroller and Auditor General of India

99






ANNEXURES







180K oy} SuLInp 91010 90°ZO[ ‘] 2 JO Jusunsnipe 1Yy

"I Ipuadxd ONUIADI PALIJOP PUB SISSO] PAJE[NUNOoE snurw snjdins pue soAI0sa1 9213 pue [eyides dn-pred oyj Jo [€30) wnS oy} ST YHI0M JON

‘pasieuty a1e sNSJ Ay}

JO SJUNO02OE YOTYM JOJ JedA 1s9)e] oy} Jod se are soInS1] "ormIpuodxy onudAdYy PalIdJo(J-SSO] Paje[NuNode-ueo] uiid} Suol+snjdins pue oA19so1 do1j-+[eydeo areys dn preq =pakordwo jeyde)

(90N
90'8 £v'16¢ £6'66S'1 LEEVE 6SSLT  |¥8¥T T§°L0T 61-810T| IS JO 2IMuUIA jurof) paywi] Auedwo) pLo Jeylg
(90N IS Jo AreipIsqng)
wLIE $8'906'L |TE'S6TS | €T68S'L 88'696  |8TLYI S¥6LS 61-8107| panwT Auedwo)) UOISSIWISULI], 10MO 18} Ieyle
80°18T°p- 88°1€S 88°1€S 96718y 9L'ST 66T |TI'667- (V) 1e30)-qng
) (90N IS Jo Areipisqng)
80'I8TY-  [88°1¢€S 88°1€S 96'T18"y 9L'S1 Tre66T  |T166T 61-8107|  payun Auedwo) uoneIduapn 19Mod 9eys Jeyle | |

(31000 ur »)

PISI[RUY .IIM SIUNOIIE YIIYAM .10] J8IA }S3)e[ ) J10J SSUD BLIIPU[() 10)IIS JIMO0J JO SINSAI [BIUBUY PISLIBWWNG

(01°1 pue 8’1 sydeadeaed ur 0} pa.LIdJIY)
I'I — dInxduuy




01

‘pakorduwo [ej1des pue ypIom jou yuaunsaAul Sunenoyed Jo
osodind 2y 10 papn(oxa U23q sey dwes Ay} @UdH ‘(¢ "ON 'IS) Auedwio)) dINUIA JUIO[ PUR (G PUE 4 ‘7 "ON '[S) SOLIBIPISQNS SII UT J1 AQ PIISOAUTII SEM [OTYM Pyl Auedwo)) SUIp[oH I1omod
9Ye)S JRYIE UL (7/ Q10X LEEYE 2 + 1010 €T'68S"L 2+ 101 96°TI8Y 2 + 21010 6SHTO TT 2 + 91010 Z0'86E0T 2) 91010 85'986°€E 2 JO JUNOWIL UL SOPNJOUL 21010 £(°T6T 69 2J0 [ende) dnpreq

i 06'€c1°se  |ovzLs'se  |oeestse ﬁﬁﬁ 61-810T payr Auedwo)) (SUIp[oH) 10M0 IS Jeyre H

(9'0N IS Jo Arerpisqng) pajrwr|

SL'68T'8- Y8YTL'T  |06°0€8°C 6SH10°TT SE6IY'L [60°€I8T- |6T8L9T- | 61-810C Aueduwio) uonnqusi(y 1Mo dJels eyl ynos | ¢
(970N IS Jo Arerpisqng) payrwry
bE o€ e 89'PE0°L  |89°€SHS 20°86£°01 60°LIY'9 | $9°565- 69°CSH- 61-810C Auedwo) uonnquusi(y 1Mo de)§ Teyrie YUoN |

6102 YoV [§ papua avadf oy} 10f SSuyvlIapu ) 103038 d1]qnd uo 110day jpny



€0l

BIPUJ JO JUSWIUIDAOD)
Teylg JO JUOUILIOAOD)
‘Kouows uoneorjdde areys sapnjour i

L
9
S

€5°09S‘y 9L9EF'E | 000 | LL'ETIT | LO'T6T°69 | LI'SSIVE | 00°0 | 06°EE1°SE 18101
05°80T°1 05°'80Z°1 [ 000 | 000 LEEVE LEEVE 000 | 000 £10T’ 10170 yudunredaq A3roug payury Auedwo) pupn reyig| 9
poyury Auedwo)
90°901°1 LETI0'T | 000 | 69°¢h 6S¥10°1L | 6S¥I0TL | 000 | 0070 C107°90°6C yudunreda( ASroug uonnqrysi(g omod reyrg ynog| ¢
poywr] Auedwo)
00611 68°S91°1 | 000 11°€ST | TO'86€°01 | TO'86E°0L | 000 | 000 ¢10T°L0°90 juaunedo A3roug uonnqrysi lemod Ieyig yUoN| ¢
‘P11 Auedwo)
L¥'88¢€ 00°0 000 |Lv'S8E | €T68SL | €T68SL | 000 [ 000 C107°90°6C yuounedoq ASroug UOISSTWISUBL], 19MOd 93e)S Jeylqg| ¢
poyury Auedwo)
00°0 00°0 000 | 000 96'CI8Y | 96°CI8Y | 000 | 000 ¢107°90°6C yuounredo ASrouy UONBIdULD) JoMOd 9jelS Jeylg| ¢
poywry Auedwo))
058y 000 000 | 0S'SEY | 06°€E1°SE | 000 000 | 06°€EI'SE| TIOTHO9I yuounreda( A31ouyg (SurpjoH) 1omod dje)S Jeyrg| |
sorueduio)) JUSWILIIAOS) [BUOIIUN]
®9 @9 | W9 | ®9 (P)s @)s @s | ®s 14 € I
®0], SRYPO | 109 q09 ®0L, sRYPO | J0O ,goo | uoneirodiodur
61-8107 1834 9y} JO 1Bk juaunpreda(q ‘ON
JO 350]9 Je SuIpueB)SINO SULO[ WL} U0 61-8T0T 1834 3y Jo 3sopd je Aynby pu® YIuojA 3y} Jo dweN NSd Y} Jo sweN | IS

(31000 U1 »)

6107 UIBIAl [ € UO St S1SJ 9)¥)S 1033 Jamod 0) Sune[d.a sueo| suipue)sino pue A3nba jo uonisod Suimoys yudwdje)s

(8°'1 ydeadeaed 03 pa.Lid)ay)
T 1-Inxduuy

SaAnxouuy



vOl

%1179 081791 PP1°96°C %66 7S ST0veE 6L8°19 (‘ON ur) Iojow Jownsuo)
%LL0TT LE9Y 00'CT %00'81%°€ TE0T8 00'%C (S ur) uoneuaWINY /SULI0}ONPUOSY dUI'T [T MON
%67'S 01'v€ 9€' 719 %65 66 89°CTE 00'¥C€ (STAI ur) uoneomyIg/oul I MON
%S0°201 00'%65°C 00'T¥S‘C %T8'TL 00'L66 00'SL6 ("SON u1) Y 1Ld Jo uoneuswInY
%C1°€9 00°SHI°T 007181 %89°CS1 00°01L 00°€S9 ALA MaN JO "ON
%8L 0EY 61°€7T 18°1S %000 000 001 (ST u1) 91qes DN
%€0°C9 LTS6V'1 T5°0TH'T %0 T6 6L €191 0S'9LT (ST ur) 9]qeD payoung [eloy
%8L'S98 494! 1891 %00 €€ 8T reesy 000 (SIAY ur) SULI0JONPUOIY/UONLIUSWSNY 1 dUIT AY [ ]
%2801 09'%L ¥1°689 %9L19 ¥T'9€T 16°28¢ (SIAT Ur) uoneoInyIg 10pad ] /10pad,] MON : QUIT AY T1
%STEVIE L8'T9 00T %00°00T°S 00°CS 000 (ST u1) uonEILWISNY /SULI0}ONPUOIY JOPI] A €€
%6695 68'1% 0S'€L %000 000 0S'C (STAI UT) UOTBOINJIq/I9PAdY MON A €€
%90°'801 00°L9 0079 %S81°811 00°€l 0011 ALd JO T1/€€ Jo uonejuowdny
%00°0S 001 00'C %00°001 001 001 A1Ld [euonIppe A [1/€€J0 "ON
%€ EE 00'C 009 %00°001 00'T 00'T SSd Jo "ON
8107 Areniqay 0j L[0T A1enuep LT0T YdIEIAl 03 9T(T YdIBIl uond[dwo)) jo yep [en)doy
(Vvo1
9107 [11dy 03 ST07 dunp ST0T AeIN 03 ST0T [dy Jo dyep ay) woay yuow gy) uonddwo) jo e ANPIYdS
Y107 12qudydag 0) 10T 1IqUIDAON €107 1qUIdI( 0} €1(T FIQUIIAON PIeAY JO 1IN

K0 dd Pm

JUSWIAINYIY | WODIIIY K10 ¥da K10
% [en)oy O UdA | YA JUIUWIAANYIY % | PIjddIy [enpdy | N0 dAdd

(umop, 7¢) TOALCS (sumo], 87) TOAdAN srenonIeq

6107 Y2IBJAl 1€ UO S& dwdYds g-1ed-JAdAd VY 19pun ssdagoad [edrsAyd Suimoys judwdje)s
((®)1°7-ydesdeaed ur 0} pa.LIRJIY)
[°7-oInxauuy

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



SOI

JUAVY JO SNje)s SUIMOYS JUIWI)IB)S
(T°erz pue (e) [°7 —sydedeaeq ur 0) paLIdJY)
T 7-INXduuy

syjuowr ¢¢ i 810¢ Areniqoq S10T90°¢lL €10CT1°8¢ €10¢ YaTeN 110T°01°81 I (D 2% g 98edjoeq) ewied
sqpuowr ¢¢ L 810T A1eniqo,q S10290°80 €I0TTI €T €10C YdTeN I10C°01°81 (v o8eyjoeq) eured
syjuowt 7g L1 810T Areniqoq 910C'¥0°S0 ¥710C°60°CC €10¢ YdTeN C102°80°€0 0¢ VSHA % VSdD
sqpuowt ¢¢ 03 61 L 81 994 03 LT uer S10C90°¢l €10 11'8¢ €10T YoreN C10T°80°€0 I vsdd
syqjuout [ 8 LT0T Y2TeN SI0T90°LT €10CCI20 €10C YdTeN C10T°80°€0 91 VSdL
sypuowt 1 L L10T Yd1eN S10T'90°L0 €roc1ree €10T YoreN ¢10T°80°€0 01 VSaA
sqjuour [ 8 LT0T Yd2Ie]N S10T90°8¢C erocelel €10C YdIeN ¢10T°80°€0 C VSHN
VO1| Niom VO 1d Ammn
woy uond[dwod | jo pieme | e uonddwo)| se uopnd[dwod Aq papaeme 3q 0) uonoues SUMO0)
anpayds ur AepP( | ur Aepq enRVy a[NPaydS Vo1jJodeq | yiom DJgd Rdsy | 3d9foxd jo ayeq | jo 'oN ageyded Jo swreN
d-31ed
syjuowr 6 syjuowr ¢ 810T 10 10| ¥10T90°ST | CT10TTI'9C (uonoues Jo ayep woly s1ed4 ¢) S10ZT'80°C0 | T10T'80°€0 (1Toadds) vavos
SYIUOW 74 Syjuotu
0} stpuolr (¢ | LT O3 sypuow ¢ | 910C'90°%1 03 S10T°90°80| 10T TI'LT | £10C°90°8T (uonoues jo oyep woiy s1eak ¢) 7107°C1'80 | 60021 60 10ddds
SYIuOW G¢ syuotu
0} sqpuow (¢ | {1 03 sypuowr ¢ 910 €001 03 ST0C90°80| VIOTTI'LT | €10T°90°8C uonoues Jo djep woly s1edk €) 71027°71°80 | 600T°T1°60 T1DOddaN
's}a31e) paudIsse Ay
0} 90UQIAYPE-UOU 0} dNP (gasg orymisig)
€102 10°60 U0 pojeuluv], | Z10T°S0°C0 | 010TTL €0 (uonoues Jo ayep woly s1edA ¢€) T10T'T1'80 | 600T°C1°60 | TOAdIS ¥ TOAdIN
Jdd VO'T woxy VO'1 Ddd 4q
Aq uondues | uond[dwod jo 13d se dep uondues
393l0ad x3d | 93ep 9[NpaYdS djep oAl | uonddwod | yor /[0 393(0ad
se Ae[dq wouy Aepp(| 09 /uondjduwo)) [edsAYq| pIMpPIYds Jo e /dOIA 19d se d3ep uond[dwiod ANpaydS | Jo e INODSIA Jo dureN
V-ed

SaAnxouuy




901

%S9'1 ¥0°S 000 0090€ %000 000 000 000 SouI'T LT MAN
%L1°T8 00986 006LC°1 00'00C°1 %69 ¥7L 00'606 00°L1T1 00°LIT1 Y.LJ JO uoneIuIWSINY Jo ‘ON
%9€'LL 00'TE0°1 00 %1€ 00+EE°] %€0°0L 00 1#8°1 00'6L6°C 00'679°C LA MIN JO "ON
%S89t 6L'8LS 1 65'69%°C 76'69€°€ %¢20°'8S 00'0¥€°C 00'8€9°C 00°€E0°Y (M3N) 31qe) paydung [eLY
(S
%8%'8¢ 17491 0090¢ 0S°L0€ %1¥'8S 00°00T 00°€¥€ 00°€PE ur) SuLI03INPU0INY 1P A 11
%¥0°TT 6T’ 161 vT8IL L6°L98 %Ly €Y 00°SIY 00106 00'956 (STAD ul) 19padj MAN A IT
(STAD uy)
%€0'TT 78°0L 85°68C 09°12¢ %9L ¥ 00'1ST 00°19¢ 00'19€ Sur103ONPuU0IRY 1P A €€
%6L'¥C SEETI 6%'09% 09°L6Y %CE8Y 00°LLT 0095€ 00'99¢ (STAD ul) 19padj MIN A €€
%00°001 00°SS 00°SS 00°SS %T8'18 006 0011 00'TT U.Ld Jo uoneyudwsny
%T8'18 0081 00'CT 00'CT %98 006 00'1¢ 00'1C U.Ld "IPPV JO "ON
%b0°LE 0001 00°LT 00°LT %00°0¥ 001 00°G€ 00°S€ SSd Jo "oN
6I-A1eniqa 0) QI-19qUIN S1-1quUIdN uonajdwo)) jo e AMPayds
L1 -YdIBJAl 0} L] -Alenuep L]-Alenuep VOTJo aeq
dda pm
JUSUIAJIYIY Apuend fnuend Uda Pim Amuend Lfnuend
% JUIUIAJIYIY papiesy AdAd JUIUIIAJIIY 9 | JUIWIAIIYIY papJaemsy AdAd
T10adds TOAddIN MA0AN Jo adodg

6107 YIIBJAl 1€ UO SB dwdYyds SAJ] Jo snyels [edisAyd Suimoys jusudle)s

(p1°7 pue (q)1°7-sydesered ur 0) pa.L1dIY)
€ 7-Inxduuy

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




LOT

ST0T Y0 LT-Parep awdyds SAJ] UI aulT JT9[qed gV 03 101onpuod aleq Yym dul] T uﬁoom JO UOISISAUOD) 01 oanp Paja[op/padnpal sem J103onpuod aleq SUl] I 90N

%L9°61 00°CI VN 00°19 %I1°11 008 VN 00°CL SuMop, jo "oN
Y%bL 8¢ 00°598 VN 00'8TH'C %10 ST 00°8¢8 VN 00'961°S RN PP/ LA
%000 000 VN 009¢ %000 000 VN 00T 1IN A1epunog
%1196 00%9CT°81°1 VN 00°600°€T°T | %T6E11 00 9ELYTT VN 00°S61°60°1 A9)9A] LIOWINSUOT)
%00°0 00°0 VN 000LET %00°0 00°0 VN 00'816°C PN }eWIS
%I1¥' 176 007269 00°€€L 00°€EL %61°0L 00°LS9 00'9¢6 00'9€6 (dAAD) spPuRq Je[og
%ESTL 0099 00°0 00°16 %000 00°0 00°0 00°0 Sur10)onpu0dRY sour'y I

6l-AIeniqaq 0}

ST-1qUIdA(

ST-IqUIdA([

uond[duro)) Jo 3je(y AMPIYIS

LI -YdIBJAl 0) L] -Alenuep

LI-Arenuep

VO30 9eq

SaAnxouuy”




801

9107 JOqUISAON UT PIBUIULId) Sem (I 29 D ‘g d3eyded Jo joenU0)) :9)0N

0€TL 00°€0T°8¢ 00°5S8°CS SL'Y8 00°000°0€ 00°L6£°S€E ("ou) Surel
0¥'29 0€'LET 00°02C 08'LL 00°0SL 00'%96 (S ur) (N ) Qul'T I
0968 SI°68 00°$6 €€°S6 00'98C 00°00€ (ST u1) (MaN) 2uI'T I
00'19 00°€91 00°L9T 0586 00°L61 00°00C (oNun 1ajo W» ¥
0T'L6 00°SLT 00°€8¢ 9%°'96 00°00€ 00'11€ MAN (‘ON ur) (VA 00T 2 001) 1A
0T 0L 0€'991 00°LET 01'CL 00°S€S 00°ChL (SISD (N2 2ur'T AT
0¥'LS 96'CC 00°0% LY 0068 00°CET (STADD) (MaND) QuIT AT
06'¢T oL'S 00’ 1% T€91 0Z'9 00'8€ (STADD) (N29) Qur'T AMEE
00°6€ 0€Cl 0S'T€ 98°'S¢ 09°¢t 09121 (SIADD) (MaN) ouI AMEE
007001 00'L 00°L 8181 00'C 0011 SSdJoN %2 I
00001 001 001 L9'99 00'C 00°¢ SSd A €€ MON

sypuowr £9-xoxdde SIUOW |G Pue SYIUOW 79 Lepq

$107 Arenuef 03 ¢1(g JOqUOd

102 [1dy pue 410z Arenuep

uon[dwo)) Jo e AMPIYIS

T10T YoIeN T10g dunf pue 7107 YoreN V0130 9eq
Lfnuend
JUDIWIIAIIYIY 9%, JUBUWIDAIIYDY papIeMy JUBUWIDARIYIY % JUDIUWIAIIYDY bﬁ:«-.-o popremy
(@ 2 v a3eyded) 1DALIS (D % g 33exyded) 1DAdIN NI0A\ Jo 3dodg

610C YIBIAl [ € U0 st (papunj gqVv) 2wayds J1Sdd JO ssd130.ad [eIISAYJ SUIMOYS JUIWII)E)S

(S1°7 pue (9)1°7-sydedereq ur 0) pa.LIdJY)

p*7-oInxauuy

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




601

089S 01°8% LS'19 Iy 08'9L 06'1S £7'8¢ 65°'SC S¥'19 TIVHILOW | 0T
0619 05°¢€9 €L°0S 16°€9 09°¢CS 05°9¢ LT 6% 60°9¢ 1678 AVNHVIN| 61
0L°69 05°8S LL'T9 €e8L 0TS 05’1y €8¢ L9°1C 08°8% INVENHAVIN| 8I
0t €S 01°CL 90°9¢ Ge'89 00°¢9 o' 1¢ 76'¢h S9°1¢ £9°89 VINddHAVIN| LI
0S'9L 00°9¢ 0'vS 6L 089¢C 00 ¥ S6'9% 96°0¢C 16°LE (NVONVHSI| 91
0LvE 09°1S ITLY 16°S9 0T 1L 0587 9¢°¢S 60'v¢ S¥0S (MVIIVOVHM | SI
0T'C8 0S'CTL 689 Y6'CL 0S°LT 08°LT SI've 90°LT £9°¥S AVHILVI | vI
0S'LL 08°CL 8L'SL 6508 09T 0T’LT e 16l '8C ANdIUVH| €1
0S'IL 09°8% 9¢°¢9 6L°08 (0% oIS 79°9¢ 16l IS INVOTVdOD | Tl
0'+S 09Ty 8S1S 9¢°08 01°L9 0t°LS sy 79'61 70ty ™[VOOD| 11
0T'¢EL 0T0L LLTL STIL 06°¢¢ 08°6C 60°S¢ SLET 05°0S [NVOSIFIOd| Ol
00°LS 09°%S L1°0€ 0T°¢9 06°L9 (1) 29% £8°69 08'9¢ 8999 VIVHA| 6
06°S8 06°0L 6TSL L9V8 0T’ST 01°6C ILvC €eSl LTLT VONVHaIvVA| 8
08°S9 0T'LS 7695 91°9L 00°0S 0L 8% 80°¢Y 09°9¢ 16°8¢ (MVIdVHD | L
05°S¢ 05°C¢ vy 9L°89 0S+9 0S°L9 GS'LS YTI¢ 8%°89 VHOVHA| 9
06’1 ()% 96'tS 0L9L 0LCTL 09°LS ¥0°Sy 78T o'ty HVILIHd| ¢
0L°S8 09°L9 16'89 ISYL 09°v¢ (1) 43 60'1¢ 6¥'SC 06'¢y vavsnodd| ¥
08°LE ()% 658 90°0L 08°89 09°0S I 1s ¥6°6C SI'e9 rinviavd,| ¢
00'vL 00°0S L1°8C 70°€8 00'9¢C 01°0S €8°1L 9691 SS9Y VINVOVEIVE| ¢
0S'tvv 0S¢y YLy LETL 09°6S 05°9¢ 9T'SS £9°8C 65°0S VIAvVav| 1

SSOT DR LV

91-S10T LT1-910T 81-L10T 61-810C 91-S10T LT-910T 8I-L10T 61-810C sulpseq ‘ON

(9Sejuddaad ur) Lousndyy sulfig (9S8eyudoaad ur) sso DIV UMOJ, Jo dweN | ‘IS

1834 3y) Surnp TOAJAN JO SuUM0) JHAJVY Ul AJUdIdLd Sul[[iq pue SO D7 LV SUIMOYS JUIWI)E)S

(T1r°z pue ['[1° sydeidereq ur 0) paLdJY)

S 7-9InXauuy

SaAnxouuy




01T

09°¢8 0’9 6685 61 ¢L 01°6S 09°S¢ 10° 1% 16°9¢ 88'8Y 10vdnS| ¢
01°19 0t°¢9 8L°S9 c6'EL 0'LL 09°9¢ (44743 80°9C 98'LY I'Invons| I¢
09°0% 01'8¢ 1T°8¢ S6°LS 01°L9 09°19 6L'19 S0cy 88°09 ANdINOS | 0¢
06°LE 0819 9T'6S £9°69 0I°LL 0TS¢ YL 0% LEOE 91°6S IHIVINVLIS| 6C
01°6L 00°0L 68°68 7818 06’1 09°1¥ STee S¥'81 169% NVMIHS | 8T
0T’ ¢L 06°CL IS TL SSYL 0S°¢r 0I°LT 61'8¢C S¥'ST SeIe ANdILSVINVS| LT
0165 00°9¢ ¥L°89 09°¢C8 08°0S 00ty 9T'1¢ or'Ll 6€°LS VSYVHVS| 9¢C
0916 0L°€C 9L'TCT 79°59 0t°LS 0T'68 8¢'08 9T'LE 6L'T8 INVOTHAAYT| ST
01°6S 01°88 €e9L YL YL 009 09°11 L9°€T 9T’ST 9l'ly TOVXVE| ¢
0L°68 08°S9 ¥9°9¢ 8L°89 0L TE 0Tve 9¢'eh Tle LE99 AVOVNINVY| €T
0T'6S 0€°56 81°66 9T'18 00°6¥% 0’11 ol PL'81 £6°CS VANINd | ¢T¢C
0TS 05°CS 91°9% SL6Y 0509 0S'Ly 78°¢S §T0S ¥SCL INVOVILVIIVN | 1T
SSOT DR LV

91-S10T LT1-910T 81-L10T 61-810C 91-S10T LTI-910T 8I-L10T 61-810C sulpseq ‘ON
(9Sejuddaad ur) Ldusnyy surig (9Seyuddaad ur) sso DIV UMOJ, Jo dweN | ‘IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



ITI

0T'8L 65°88 L66 88°C6 0€°0¢ 0¢°0C 8I°¢Y L8'LT 09°0¢ VHOALVA| &I
or'6% 81°LT ¥6°¢S 81°0L 06°SS 8'CL 909 78°6¢ 0C0L NAVIANNA| vl
0T'8S S0'6¢ 88°9% ST6S 0€9L $6°09 cres £9°9% 0L°6C ANOS NO IHAd | €1
05°6¢ 16°LE L9°€E LY'8L 0509 6079 £€°99 €S°1C 01°6S AVOVNANvA| Tl
0L'SY 8P S A7 6619 0¢°8S 78°SS SIS 10°8¢ 00°IS Avnd| TI
0€°CC 8°SI LTLT 88°6Y 0T'88 ¥0°S8 EL'TL 146 00°1L [INVOINVIAIA| O0I
00°0S €0°¢€¢ v6°€¢ S 47 0¥'%9 L6°99 9099 ¢8'¢¢ 0CIL ARIVHSYVHIA| 6
08°L6 68°0S 1968 S0'€8 067 IT°6% 6€°01 S691 08°0L vNndvHd| 8
0¥91 9691 I¥61 19°6T 0LL8 Pr€s 6508 6€VL 06°¢L VIHIVd| L
0€°9¢ 9SS LO6S £8'1S 06°¢S 4% vSLS LT'SY 09°6% Havda| 9
06'CC 16°CC 18°LT °6°SS 0L6L 60°LL 61°CL 80 Y 09°9¢ VHOIgIvd| ¢
0T9¢ yTes 10799 L9708 08°¢9 9L 9% 66°¢¢ geol 0€9% VINVE| ¢
0’16 0¢'8Y 91°0L 9 0511 0L°IS €£€°0¢ ¥9°8¢ 0T'SS ANAAVAILHAVE | €
00'¥¢ Iree SELS 0L 0T'8L 6899 S9'ty €L°6T 0r'IS avdavoONviIny| ¢
09°8% 19°6¢ LEEY ¥9°¢S 08°¢8 6€°79 £€9'9¢ 9¢9% 06'¥S HVIdV I
SSOT DWLV
91-S10T LI-910C 8I-L10C 61-810¢ 91-S10T LI-910C 8I-L10C 61-810C oulpseq
(98eyuddaad ur) Adudrdyy surg (98eyuddaad ur) ssoT DLV umog, jo sweN | *oN ‘IS

1834 3y Surnp TOAJIS JO SUM0) JYAI VY Ul LDUIDLYH Sul[ig pue sSoT D2 LV SUIMOYS Juduid)e)§

(T1r°z pue ['[1°7 — sydeidered ur 0) pa.L1d)oy)

9°7-9INXduuy

SaAnxouuy




Cll

0€'LL ve19 LETS 98 00°¢y 99°8¢ €9°Ly 8S°¢l 0519 [NVDITVSIVM | S€
08'Ce $6°0C €L 8y LS'S9 08°0L SO°6L LTS (37843 0L8Y [NVONVIINS| t¢
0’19 6L°81 LS9¢ 09°'1S 0¥7°06 1T18 er' €9 07’81 06'€9 ILVHOYHHS | ¢€¢
0’19 v1'ly L9"8Y 0T¥9 0L°S9 98°8¢ SELS SE6¢ 09°19 VINdHIIIHS | T¢
0085 1ANS3 0¢'1v 9¢ 61 00°Cy 9879 0L8S ¥¥'0S 09'vv INVIVSVS| ¢
00°€S ey LL'6E SL'19 0L'1S 8L°9S 6L°€9 ST'8¢ 0819 AOVA| 0€
- oL 00°001 6L°€8 - TLET 6981 10°0¢ 8¥'8¢C VNIVd| 6C
00y SLCC 0691 0L¥S 06'CL STLL 01°¢8 S0'8% 0L°€8 HVAVMVN| 8C
0T'8S LEYE 65°6C 0€'89 08°'1S €9°69 I¥7°0L 0L'1¢ (1)2749 VIHOVONVN| LT
0S'LY STy I¥'LS $9'89 0L¥S SL'8S 65Ty Gs9¢ 0091 AIONAW | 9T
08¢t €9'6¢ 10°6C ¥1°€9 0T'LS LE09 09°SL €SIy 0€CL VINVION| ST
05°¢€8 YT EL 60°SS 1T¥8 06'0C 9L9C 6¥'19 L9°81 06'CL IHINVSVIN| ¥#C
09°C¢ L9°SS Seor €e€'0L 0S'8L 9T'1S °L'69 L9°6C 0L°L9 YIANVIN| €T
0L°0¢ 4] 6¥°'¢S 8809 00°CL 99°'16 1S9 L6'1Y 0€'S9 ANdNNAHAVIN|  TCT
00'1¢ 6S°C¢ YT LE L1TL 0T¥L 1+°L9 9LT9 79°6C 0¢€' 1L IVIVSIHIVT| 1T
09°'8% 79v¢ £€8°0L ¥0°L8 0S9L e€reL L1°6C 6v'¢l 0r'1Y VHIVH[| 0C
0Tve 109¢ 8C'CE L8°0S 06'8L 66°¢L CL'LY AN 4 0L9L dAVAVNVHAr| 61
09°19 €0'19 6L°09 7898 0¥7°08 LT'1¥ 1T6¢ SE8I 0t°0S INAVL| 81
01'8¢ <L'89 SL8L 8L°LS 0989 8CIE SClIc £eee 0L°6 ANdTVIAVL| LI
09°%S 8671 0’29 £9°8¢ 0881 0SS 09°LE LETY 0L'6¢ VSTIH| 91
SSOT DWLV
91-S10T LT-910T 81-L10T 61-810C 91-S10T LT1-910C 8I-L10T 61-810C dulppseq
(98eyuddaad ur) Ad>udrdyy suryg (98eyudda9d ur) sso DLV UMO], Jo dwieN | ‘ON ‘IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



el

8S°0 ¥6°0C €1'9¢ - 6711 S9'¢ 6511 G811 0’18 SI'8 00°0¢ LL'E eREYD | L1
£v'0 L9°91 ¥9°8¢ - 09°0S1 99°1 LY9 00°S 00T 0001 00°S1 STC ndng | 91
Seo 8L°S01 18°86C - 9T SSs 16°1 ¥S¢ - 9¢'11T | 00°S 0001 S6 jeqlg | Sl
9L°0 0T 0¥ LT°€ES - vL'C01 (4N ¥ ¢8Iy 00°0C LT°€9 00°S¢ 00°SS 0661 qemad | I
980 00°0S ¥1°8¢ - €€'80¢ 0¥’ 09°8 - 00°001 | 00°S 0001 0S't druag | "¢
8C°0 €ETl SOtvP - L8'¥6 0€'l 08C 00°S L9¥C 00°S 0001 Il puesjeg | ‘CI
9L°0 7608 £6°S01 - 8CT191 9°Ce L9"6v - TS0l | 00°0S 00°S9 S¢LY reresndog | “[[
vL0 L9°89 ¥$°T6 - °6°€Tl ¥S'S WL 000 L9°89 0001 0001 819 runeieq | ‘01
[40) ¥6'9 69°1C - CS'8LIY 8L°0 0¥'9 0001 68°¢l 0001 00°0¢ STl I[nereq | ‘6
0S'1 1484 0£9¢ 0r's 06'8L 06'9 00°S1 - 68801 | 00°S 0001 06t puewuey | '8
IS0 96°CS 08°€01 - seLol L9°T LO'S - I1°S0T | 00°S 0001 €LY elfed | L
vT0 (343 8T Y1 - £8'609 €'l €81 - €CLET | 00°S 00°0¢ 819 Lyyeqg | ‘9
Sso 8L'1C 67°6¢ - SE9YT €e'l (4] 0001 £€°99 00°S 00°SI ¥6'C eruesieq | g
LLO ¥y'6C SE8¢ €re 8LY9 SSv 89°L 00°S 68°8S 00°S 0001 $9'C [ueSmpeyeq |
89°0 ITIg 86°SP - £€9°6C1 0T'L 0€°0¢ 00°ST 9 00°SI 00°0¢ 07’8 eyseq | ‘¢
1€0 el LOOY - 0911 01°'C 019 0S'I1 9L'8C 0S8 00°0¢ 0T ferory | 7
871 €9°LT L8l - - VN S1'ee 00°S Py ly 0001 00°S1 €L'e BLIRIY | ]
(VAN paambar | p10z
paambau $102 sem Jo 1d Jo
(98eyuddaad | (98vyuddaad | sem Kyeded | jo 1. Jo Aeded | yoadsax

0T-610C ur) ur) [euonippe | 3oadsaxur | 10T 020T | [euonippe ut $10C ul 0207 0207

urLd | 0Z-610T Ul | 0T-610T Ul | oudidym | puewdp | ul (VAN Ul (VAIA) | oua1dym | puewdp | (VAIN) | ul (VAIAD | Ul (AAIAD)

0) LA | PIZIun Id | PoZIpn || uonippy yead pLdjo Lajo | wonippy | ead Ld jo Ldjo | pusunpq ‘ON
Jo oney | Jo Aynede) | jo Aede)y | Kede) juan) | Anede) | Hede) | Hede) |judaan) | Hede) | Hoede) | Yead UMOo], Jo dweN | ‘IS

TOAJdGN Ul sisA[eue uonippe Aneded pue 14 /Ld Jo £deded ‘puewndp yead Suimoys Jududle)s 'y

(T1'z-ydeSeaey ui 0) paLidpy)
L°7-9Inxouuy

SaAnxouuy




144!

0S°1 9¢6°6¢ Y0°'LE 00°1€ 80°8% 00701 00°S€l 00°0¢ eV IL 00°0L 00°06 00t Teyney) | 9¢
19°0 eeel ¥6°'1¢C - 9L Tve 6£°0 809 0L¢ 9I'lc 0€9 0001 0Tl eAreiey | G¢
€1 cCa9 LS'LY - €TSIl LT ¥S°9 000 cC9 00°S 00°S 08°C Bqsey | ¢
vL0 Pyl 7Sl - - - €L 00°S 68°CC 00°S 0001 €01 weqsof | “¢¢
€9°0 124)! 98°0¢ - 68°8¢1 or'l 0€9 00°S 68°8¢ 00°s 0001 SL'1 Indreylueyr| z¢
€e’0 (K4t 8LCY - LS 90% 88°0 9¢'8 $8°91 06°cy SI'8 00°S¢ e peoy mndyeuer| ‘[¢
LSO 8L'ST 9°SY - 8C'88 6T §9°¢ 00°S 9¢°1S 00°S 00°01 @ Tegeurer | "(O¢
850 LSYC oty 0€¥¢ LIEL 0cee 09°LS 00°SS 6SvS 00°st 00°001 Ir°ce mdifeq | 67
orI'l 9¢°1¢ YTLT 1€°6 SIov S9'6l 96'8¢ 0001 6S°CS 00°SI 00°S¢ oL fueSredon | g7
99°0 68°CS SL08 - cceel 00'8 0r°¢l - 8L°SOT | 00°01 00°0¢ [4X¢ Indjewei5on | L7
001 £€'6¢C £€°6¢C - L99Y1 001 00°S S8l 9¢'9% SI'e 00°S el eqIpIesoyn | ‘97
871 68'LY 0€'Ce - - - €87l - 8L°S6 00°S 0001 (K% [uesiqroq| ST
8C°0 79 I1°€C 09°S €9°8¢ 4] ¥6'€l 00°0¢ L0l 00°0¢ 00°0S 06°C elung | 'v¢
LSO Iey €9°6L - 8'SLI Sv'e 0LS - ¢C98 00°S 0001 88°¢ eremysIq | ‘€T
'l Yyve 6l°Ll 169 Svee IeL vl 000 Yyve 0001 0001 0CC eeqd| ¢c
650 L0O'6T L1'6¥ - €L°06 L09S 8¥°€01 00°S8 £5°9¢ 00°06 00°SLI 6L°SY esueyqre | ‘1¢
€51 68°LS EL'LE - 8TLEI Y 123! - 8L'SIT | 00°S 0001 1cs Tereg ysuisieq | ‘0T
¥6°0 CLLy €L°0S - S0°S8 L9°€E S¥'9s - Y¥'S6 00°0¢ 0009 LLST umog, exdeyd | ‘61
L9°0 8LEl 87°0¢ 80°C €9°6¢ S9v €L9 00°S 9¢°LT 00°S 00°01 vl eneduey) | ‘g
(VA paambax | p10T
paambau P107 sem Jo 1.d Jo
(9Seyuddaad | (98eyuadaad | sem Ayeded | Jo 1 Jo Leded | joadsaax

0T-610¢ ur) ur) [euonippe | joadsarur | pIOT 020T | [euonIppe ul prIoc 0207 020¢
urrd | 0T-610Cur | 0T-610C Ul | oud.IYM puewdp | ul (VAIAD) Ul (VAIN) | ou a19ys | pueuwdp | (VAIA) | Ul (VAN | U (AAIAD
0} LA | PIZI[Bn Jd | PZI[n 1| uonIippy yead pLdjo Lajo | wonippy | yead pLd jo Ldjo | pueunq ‘ON

Jo oney | Jo Ayede) | jo Aede) | Aroede) juaan) | Aede) | Hoede) | Hede) |juaaan) | Hede) | Aede) | qead uMo[, Jo dweN | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




Sl

'l €0'6¢ 68°1¢ STLY €8°¢S 00°L8 STEl 00°S¥ ¥¥'C9 00°SL 00°0Cl SLey eouInd | 96
'l 00°0C 68°LI1 0L v6°CS 681 6S°S 00°0 00°0¢ 00°S 00°¢S 060 JeAepLiyed | “6S
LTO 1191 0809 - 6lcee L6°0 0€'S 00°ST Y9 00°S 00°0¢ 06C I[EBWIN | “$6
14740 00°0T ISy - 0L SLT e 0¢°€l 00°S1 00°0% 00°S1 00°0¢ or's fuen eAnexreN | ¢S
€e°0 L9°9 80°0¢ v6'v 09°6¥ 9¢°¢ 0€'8 ¢891 Sv'0T SI'8 00°5¢ 0S'1 fueStan | 'ZS
960 6881 86°¢C - LT96 961 €9°¢ 000 6881 0001 0001 0L'1 mdnon | ‘1§
8L°0 9r'€C T 0¢ 6607 cTeL £8°8¢ 869 0009 LEOL 00°0¢ 00°06 0061 LIBUDON | “0S
19°0 6¢’L 0C°Cl T6 SI'IS 68°C el 00°S1 96°6¢ 00°S 00°0¢ eel fueSnN | "6t
(44 68°S LL9T - CL'86 ol'1 or'y 00°ST 96°¢€C 00°s 00°0¢ 90°1 ISUSIN | "8
60°1 6891 SSSl §T9 09°9¢ (4% 98°01 00°S 8LEE 00°S 0001 (4! BINBYIBIN | "L
9€°0 00°ST 0L°69 - 78°9¢1 €81 86°¢ 00°S 00°0S 00°S 0001 SCC BMITEIN | “9F
LEO Al LTV - SL IV ev'e SY'L 0001 147443 0001 00°0¢ 0r¢e Teuye|N | S
€50 9601 86l see 9¢°¢s 861 €e’s 00°S IT°1e 00°S 0001 $6°0 (ueSlereyey | v
60°1 L9'9Y 6Ty - CTLLY 06'L 09°Ce - 97901 | ST°€I 00°0¢ 09°CI tueqnypeN | "¢y
Lo 0s°S 98P - gl 6L°0 Sv'c G811 0S¢l SI'8 00°0¢ 660 UeqnupeN | ‘¢t
0L0 8L°LT or'6¢ vCT'8 0L%9 88°Cl e 0001 L9 1Y 00°0¢ 00°0¢ 0S°L emdoypeiy | I+
§T0 688 el'ee - 0C°101 ¥9°C 6S°L 00°0¢ L9°9¢ 0001 00°0¢ 0¥'C [ueSreT| “0oF
811 L 1681 oIyl 8L'8C €0°LT el'ly 00°0¢ G8'IS 00°SI 00°s€ 00°L fueSueysry | "6¢
8¢°0 61°99 09°0L1 - 18°CICT 616 oV’ 11 - 8L°L6 00°0¢ 00°0¢ 09°LI eLeSeqy | '8¢
61°0 (140 0S 6v - G8eel 69°0 981 $8'9 8C6C SIe 0001 €80 eALIeysay | "L¢
(VA paambax | p10T
paambau $107 sem Jo 1.d Jo
(9Seyuddaad | (98eyuadaad | sem Ayeded | jJo 1q Jo Leded | joadsaax

0T-610¢ ur) ur) [euonippe | joadsarur | pIOT 020C | [euonIppe ul pIoc Wt 0207 020¢
urrd | 0T-610Cur | 0T-610C Ul | oud.IYM puewdp | ul (VAIA) Ul (VAIN) | ou 219ys | pueuwdp | (VAIN) | Ul (VAIND) | U (AAIAD
0} LA | PIZI[Bn I d | PZI[n 1| uonIippy yead pLdjo Lajo | wonippy | yead pLd Jo Ldjo | pueunq ‘ON

Jo oney | Jo Aynede) | jo Aede) | Arede) juaan) | Aede) | Hoede) | ede) |juaaan) | Hede) | ede) | qead uMO[, Jo dweN | IS

SaAnxouuy




911

¥0°L9T [¥I0L SI'€vL 1e10L
¥S°0 00°S€ 1879 - 98°861 L'l (149 00°S 00°0L 00°S 0001 SIe fueSmyey[ | ‘7L
LSO 6879 £6°601 - L0"89T 0LV 127! - 8L°SCI | 0001 00°0¢ (40! eIysal | "I,
6€0 8%l 81°8¢ - 78811 19°¢ oF'Ll 00°S¢ €eee 00°0¢ 00°S¥ 009 [nedng | 0L
'l 00°0S L6°0F 9°¢ °6°SL 659 0C'Cl - 00°00T | 00°S 0001 0sv 1nesng | ‘69
LSO ey €8°GL - LTILI Sv'e 0LS - ¥¥'98 00°s 0001 68°¢ Induog | ‘89
80 90ty 0S°CS - 0L°68 06l 18°C¢ 00°S1 68°89 00°S¢ 000t 0S°SI UBMIS [ °L9
68l L99Y S9vC IS°€l €e'8¢ 9¢€'vC 98°'LE - £€E°¢6 0001 00°0¢ 0¥'8 IgIewels | "99
€91 14443 L861 [450% ISvY ¥9°€ LT'8 S8l 0S'1S SI'e 00°S 9’1 Teyodys | "c9
14740 eeol 80P S6'9 S6'vS S1°8¢ 60°S¢ 00°0% L9°8¢ 00°0% 0008 o€l Indnsewes | 49
8¢€°0 L9°91 98°¢Y - e eeT IL°0 08°¢ 00°S £eee 00°S 0001 0S'1 fue3qoyes | "¢9
€9°0 0s°LT 6¢' e - IL811 06°¢l €0'8¢ 00°S¢ 1AWA 7 00°s¢ 00°09 S8 Y1 BsIeyeS | 79
14740 981 SSey - 18798 9¢'sS ¥6°01 00°S1 95°9% 0001 00°S¢ 6l'y BIoSOY | 19
81°0 9601 00°6S - 86°LE] €51 86°¢ 00°0 9601 00°0¢ 00°0¢ 061 [ueS[ay | "09
780 00°0S 65°6S - v9°Cel vS'L 8L91 - 00°00C | 00°S 00°0¢ 00°6 [Mexey | “6S
o'l e y1'ce S99 SLOY 16°L SSvl 00°S Y9 00°S 0001 06'C TeSeN wey | ‘g
950 I°1e V6'LE SN 8'¢EL ev'l 8L'C 000 I°1e 00°S 00°S $6°0 Indypeunydey | *LS
(VA paambax | p10T
paambau $107 sem Jo 1.d Jo
(9Seyuddaad | (98eyuadaad | sem Ayeded | jJo 1q Jo Leded | joadsaax

0T-610¢ ur) ur) [euonippe | joadsarur | pIOT 020C | [euonIppe ul pIoc Wt 0207 020¢
urrd | 0T-610Cur | 0T-610C Ul | oud.IYM puewdp | ul (VAIA) Ul (VAIN) | ou 219ys | pueuwdp | (VAIN) | Ul (VAIND) | U (AAIAD
0} LA | PIZI[Bn I d | PZI[n 1| uonIippy yead pLdjo Lajo | wonippy | yead pLd Jo Ldjo | pueunq ‘ON

Jo oney | Jo Aynede) | jo Aede) | Arede) juaan) | Aede) | Hoede) | ede) |juaaan) | Hede) | ede) | qead uMO[, Jo dweN | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




LT1

780 76°SC S6°0¢ - 8L°L6 0L¢ 0T'6 G811 (KN 4% SI'8 00°0¢ ST'e uyed| ‘16
€C0 6v'I1 oS - 89°CII 09°¢ L8'8 00°0¢ o1y 0001 00°0¢ SLE TeSeupned | ‘06
960 I¥VLE L6°8€ - €091 e €0y 99 6¢'1v Sv'6 00°SI se Iexng| ‘68
SLO vO'LE (4746174 96l 8¥'LE L199 6L°S8 00°S€ ee iy 0009 00°S6 °eTe fueSwenyig | 88
8C°0 L9991 s°6S - 8Y°L8I 8L'1 ey G811 06°0% SI'8 00°0¢ 00°¢ wenfig | L8
Ly voLE 68°L - (42974 Ly 6l 6L9¢ 9993 €8°0% S¥'69 00501 (44 Big | 98
16°1 e 9¢°L1 - VL'6L1 9¢'1 9¢°¢ 688 SL6E SI'9 00°S1 0T eAigig | 68
S0 10°LT LOLL - £€9°¢01 cre 144" 00°0¢ L9°6¢ SI'8 SI'8¢ 16C Jueysreylq | y8
(AN0) 8609 LS¥9S - 6L 111 v6'C 0€'8 Ssol 08¢ 940 00°0¢ 96'C Indjeseqq | ‘€8
€3°0 €6°S¢ or'ev - 1781 0€'1 08°C 00°S €eee 00°S 00°01 0S'1 enyqeyqq | 'c8
10°1 1444% vy - S0'96 8¢°¢ 809 00°S 14443 0001 00°ST 6T yreqg| "18
6L0 €e'ee Sv'ec 879 897 8¢°L 98°¢l $8°91 8C°9C SI'El 00°0¢ Ire eydiqred | 08
LO'1 I°LE (3049 - YTyLl 0T'C 0L'S 00°S1 9$°6¢ 00°S1 00°0€ St'e eAyereq | 6L
LLO Py el 6v'LI 6S°¢ €879 See v6'S 0L €l oY ¢€cC 0€9 00°0¢ (2 ejueyg | 8L
SI'1 8LLL IL°L9 - IS°6€¢€ 09°¢ 0291 $8°9¢ 00°¢C SI'es 0008 00°IT andreAnyyed | L.
L8°0 €6°CS 6109 16°1 8G°8L 1407 S0'9 SS°Sl €5°CC Stvl 00°0€ €6'C peqeSueny | ‘9.
9%°0 9081 ST 6¢ - (44! LLO T 000 c0c 00°S 00°S 16°0 [eAIV | "G
060 11°9¢ 16'8C 629 10°¢y 96°I1 v 8l 00°0¢ 60°0¢ 00°S¢ 00°S¥ (427 YBLV | YL
0€0 6€°L L8YT L9'1 LS'SS 98°C €Sy §S0l 00°T1 Svvl 00°S¢ €'l Indrewry | ¢/
(VAIN) paambax | p10T
paambau 10T sem Jo 1.d Jo
(98ejudaaad | (98eyudaaad | sem Aoeded | jo 1. Jo Leded | yoadsaax

0Z-610C ur) ur) [euonippe | joadsaxur | 10T 0coc ur | euonippe ur v10c 0207 020¢

Ul Ld | 0T-610T Ul | 0Z-610Z Ul | ouddym | puewdp | Ul (VAI) | (VAIN) | Oudidym | puewdp | ut (VAIA) | Ul (VAN | ut (MIN)

0} LA | Pazipn Jd | PazZiyn 1| uopIippy yead pLdjo Lajo | wonyippy | ead pLd jo Ldjo | pueunq ‘ON
Jo oney | Jo Ayede) | jo ede) | Aede) juaIn) | Anede) | Hede) | Hede) |juaain) | Hede) | Hede) | ead UMOoJ, Jo dweN | ‘IS

TOAddS Ul sisA[eue uonippe Aneded pue 14 /Ld Jo Aeded

‘puewidp yead Suimoys judue)s g

SaAnxouuy




811

651 9T'6S LTLE - LOPII v0°¢ 09°S 00°S £€°69 00°S 0001 cre qmese | 011
11 I1°L8 YT 8L - 8998 oIyl 0S°LT S8 I¢ €L S1°81 00°0S 00°T1 ISUBIN | "601
120 L9791 6L°08 L6V SL6L LTy 16l 00°S 99 00°S 0001 66C Indwnpyye | “801
8C'1 1y eree ors veoy 06°S 00°IT 00°S cC8s 00°S 0001 (424 TeJesigeT | “LOT
LLO 708 ¢8°S9 - 12a48! 0T’¢ 619 0L'8 0T'8¢ 0€9 00°ST 0g'e TeM[IO3 | "901
veo0 Yy ve SEIL 6161 8C6L 79°CE €8°1¢ 00°SS 8S°LS 00°S¥ 00001 (4R 14 peod| SOl
SY'¢C 96501 ey €e 91 €r9L 9°Ce 96'8¢ 00°SI LS 00°0¢ 00°S¥ 0S°SI Indnisnyyy | H0T
L0 00°¢€C 66°1¢ ¢8°0¢ 61179 06°0¢ SL19 00°S1 L9°9S 00°s¢ 00°0S S8'LI Ind3ereyyy | €01
SI°0 LTl CYLL 00°¢ L9 vCT8 YT1l 00°S 9¢°¢¢ 0001 00°SIT 00°S uoegjeyesy| | ‘701
6v°0 cCee Sesy SS9 90°6S ST 8l 08v¢C 00°0I 68°¢S 00°0C 00°0¢ 0L°6 eyleyr | 101
L8°0 LT8¢ 1Tyy - 6206 86'C 8¢Sl 00°ST 8L'ES 00°S 00°0T e peqeueysf | ‘001
§S°0 14 AL 47 a% - 16'18 0¥'LT 09°LS ¢899I 10°¢CS SI'ey 00°09 0cC0¢ muref | “66
L0 87'8¢C SY 8¢ - 98¢ 601 L6'L G811 o' 1S SI'8 00°0¢ LL€E Indjewer | g6
60°1 L99Y I8¢y - S¥'80¢ 11 €8°¢ 000 ¥ 0S 00°S 00°S LE© mdysipSer | L6
w0 vy ol £9°6¢ - $9°0C1 €0'¢ ev'e 00°S 6881 00°S 0001 0C¢C Indwesy| 96
0T0 $8°01 08°¢S o€y LYLY €o°LI e G811 80°LY S8 00°0¢ 69°L BOSTH | "G6
90 (4N €ovC - 96°C6 0 S8°Cl 0001 L99Y 0001 00°0¢ 0Ty BS[IH| "¥6
060 9¢°¢¢ L8T9 - €1'9cl1 S8l Sv'S 000 L9 9Y 00°S 00°S 0r'e eyme] | "€6
0T0 8CSI SY'SL 'y 70°SL LO'E 6l'L 00°S 00°9% 00°S 0001 L0'T uoeruind | ‘z6
(VAW paambax | p1oT
paambau 102 sem Jo 1.d Jo
(9Sejudaaad | (98ryuddaad | sem Kyoeded | jo L Jo Lreded | 3oadsax
02-610¢ ur) ur) [euonippe | joadsaxur|  $[og 0Z0c ur | [euonippe ut 141114 0207 0207
urLd | 0T-610T Ul | 0T-610T Ul | oudidym | puewdp | ul (VAIN) | (VAIA) | oudidym | puewdp |ul (VAIAD | Ul (VAN | Ut (AAIAD
0} LA | PIzZIhn Id | Pazi[hn 1| uonippy yead pLdjo Lajo | wonippy | >ead 1Ld jo Ldjo | pueunq ON
Jo oney | Jo fyede) | jo Hredey |  LAHnede) juaaIn) | Aede) | Hede) | Hede) |juarin) | Hede) | Hoede) | ead umoj, jodweN | ‘IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




611

(s1oquinu Inoj) umoj JureysLemnyd pue [neseyy] “npue) mmdeueq JeweziN ndeueq

6

umo) ewed
L6°0 00°ce 06°C¢E - vELOT STL 67’11 - 96°SSL  [00°S 0001 00°L emdypyioys | 971
7S50 cc0c YTLE - 8'G¢l 1Ty 98°01 - vryIl  [00°S 0001 SIS advyeys | ‘671
vl L9°6¢ [4N43 - €Yo 6L°11 er'se - [T {00701 00°S¢ 0001 weleseS |yl
540 OI'll €S°LT 8L'C 2999 7E'8 LT 1T - LTI [00°S 0001 00°S n3ley | €Tl
81°0 9€9 LO'SE - 8E°L8L vel V' ¥C - 9¢°¢0T {0001 0001 056 1nefey | 7zl
0€0 88°¢l 669Y - 09°6Cl1 00°¢C 00°8¥ - 0€96 00°0¢ 00°SS 009¢ fueSyey | "1C1
0¥°0 76°0¢ 9s°¢CS - S6°C8 L0l G8°¢€C - 68°88 00°01 00°SI 00'8 Olld | "0C1
16°0 v0'LE 0S°0¥ - cees 659ty 00°8L38 - I1°L8 S1°80% 00096 00°0cE SOM NSod
660 LL'TY 19°€9 - €L'8S1T 08C 086 - 0€98 SIS 00°0¢ 00% ISEH NSod | 611
650 68'8¢ $6°S9 €9°C1 (%S 98°CC 67'8¢ - 144 00°SI 00°0¢ (AN BIPION | "811
vL 0 LYY 18°09 el §5°S9 Izl 1€¥C - 0008 00°01 00°s¢ 0L BpeMEN | LT1
(43! v¥'69 99°SY - €0°601 8CTYl 0€°0S 00°0% €8°LL 00°0¢ 0009 10¥1 eIqyoesSneN | ‘911
170 €9'1¢ Sees - 0€°86 96°'¢ 06°S 00°S 8L'LL 00°S 0001 0S¢ IndyeqneN | “G11
61°0 8L°CI ST'L9 - 6L'18 69°1¢ 8l'1Y 00°S¢ 9L9L 00°s€ 00°09 8I'¥C [ueSteseN | ¢11
¥T0 0€91 99°89 L8'T 1€LY S8°L L0l 00°S Tyl 00°S 0001 vee TeSeulqen | "¢11
(430 16°SC 66°6Y - LOY6 €5°6¢ 06'7¥ 0001 7¥69 00°0¥ 00°0S 00°S¢ ToFuny | ‘ZI1
(AN 96°S¢ 66°6Y - So el 0TS 1TS1 000 7769 00°01 0001 SC9 BUIBOIAL| “[T1
(VAIN) paambax | p10T
paambau 10T sem Jo 1.d Jo
(98ejudaaad | (98eyudaaad | sem Aoeded | jo 1 Jo Leded | yoadsaax
02-610C ur) ur) [euonippe | joadsaxur| 10T 0coc ur | euonippe ur 141114 0207 020¢
urrd | 0¢-610Cur | 0Z-610Cur | ouaYM puewdp | ur (VA | (VAIN) | oudidym | puewap | ur (VAIN) | Ul (VAIAD | Ul (AATAD)
0} LA | PIZIBn Jd | PZI[n L | UonIippy yead pLdjo Lajo | uonyippy | ead pLd jo Ldjo | pueunq ‘ON
Jo oney | Jo Ayede) | jo ede) | Aede) juaIn) | Anede) | Hede) | Hede) |juaain) | Hede) | Hoede) | qead UMO], Jo dweN | ‘IS

SaAnxouuy



0¢CI

‘pepnioul jou aIe eAe3ypog pue eAeD ‘nuey| ‘IndIefeznjy "ZIA SUMO) d9SIYOURL] UONNQLISI(] 90N

€€0 L0'9C £e6L - - - LSS - - - 00°S c6'¢ (ueSiesiep | 1€1
9¢°0 L9YE 8819 - - 1dOddd |0¢€'8 - - 1dOddd | 00°SS 08°S LRSL | "0¢1
or'1 Irec 9¥°9¢ - - - 00811 - - - 00T 8¢'8 fueSueing | “671
[0 Yy YT6S - - 1dOddd |¥0v1 - - 1dDddd |00°0€1 SEIL OB[IS | "8CI
60°L CTLS 89°CS - CELIT 00°LST 00'9L9 - S¥'s6l  |00°0CC | 00°S89 00°L8¢ neyseys | LTl

6102 YoV [§ papua avadf oy} 10f SSuyvlIapu ) 103038 d1]qnd uo 110day jpny



IC1

Y9°8L1 86'80¢ 86'80¢ peoe yT98¢ 96°8- 16°ST 11830L
00°0 00°0 00°0 00°0 00°0 00°0 00°0 Dl &L qns
1IN — suopeiodio) L1oymels| D
00°0 00°0 00°0 00°0 00°0 00°0 00°0 d1 1830, qn§
TIN- So1ueduiod pa[[o1juod JUIWIIIACY) YO |
¥9°8L1 86'80¢ 86'80¢ peo0e YT 98¢ 96°8- 16°ST VI [e)0L, qn§
poyur g
€18 1€901 1€901 00°SC P 19¢ AR T 6c 0Z-610T | 8I-LI0T uonerodio) yudwdo[oAd(] SOIUONIA[T dJelS Jeylg | ¢
60 9Tl 9T'1 €0 ¥6'1¢ 10°T LLOT 61-810C | 8I-L10TC pajyiur uonerodio) juowdoroasq Ansarof reyrg | ¢
1796 17101 17101 00°S 98¢ 01ve 01've 0C-610C | LI-910¢C pajiury uonerodio)) sogeronog Aels Ieyig [ |
satueduwio)) JUIWUIIA0Y) | Y
JUBWUOIIAUD d1SI[odOUO]A ul Sunjiom sNSd | I
11 01 6 8 £ 9 S 14 € [4I!
Xe) X®)
SSO[ 29 JSII)UI | 29 ISAI)UL
Agoid ‘PUIPIAIP | ‘PUIPIAIP | pasieuy
paje| oA | pakordwd | reyded J9)JE SSO[ |910J3(q SSO[ | VYIIYM | Sjunodde ‘0N
-nunNIYy 19N reyde) | dn preq | 19a0 wing, | pgoad 39N | Agoad JoN | ur dedx | Jo poLdg NSd 2Y3 Jo dwieN 2 1039S | IS

(31000 ur »)

(I'ST°p pue 1'p - sydeadeaed ur 0) paId)ay)

pasI[euly 3.19M
SJUNO0JIE YIIYM J10J JBIA )Y€ AY) J10J 310dIY SIY) Ul PAIIA0D (10)I3S J1IMO0J URY) I3Y)0) S(1SJ IBIS JO S)NSAI [BIDUBUY PISLIBWIUING

['p-2Inxduuy

SaAnxouuy




44!

6L'VTV' L |6L'LLV'T |6L'LLVT 09°€S LUSPI‘T | OV'ETT [441) 4 11 180L,
00°0 00°0 00°0 00°0 00°0 00°0 00°0 D I1 801 qn§S
TIN — suoneaodio) L1oymers| D
LT°0- L0°0- L0°0- 01°0 00°0 LT°0- LT°0- d I1 18301 qn§S
LT°0- LO0- LO0- 01°0 00°0 L1°0- L1°0- 61-810C | 8I-LI0T poywry Ay pew ewged | |
soruedurod paf[oI)uod JUSWUIIACL) YO | g
9E VTP |98'LLV'T |98'LLYVT 0S°€S LU'SPI'T |LS'€TI 6€°01C V II [8I0L qn§S
paywry uoneiodio))
6T LIT 6T LET 6T LET 00°0C 88'8C LTI YL'TI 0C-610C | 8I-L10T uawdo[oAd( dIMonNselu] [EUONBINPH AelS Ieylg [ S
Py
8LYY 8L'6Y 8L6Y 00°S L1°60C 76'8 08¢l 02-610T | 81-L10T | uonerodio) juswdo[oAd(q dImponnseyu] ueqin) 1eyig |
v1'86¥% v1'8IS v1'8IS 00°0¢ 0T€8L S6'8Y% €eeL 0C-610C | 8I-L10T pajyrr uonerodio) juowdojoss peoy aje)s reyrdg | ¢
Pyl
1671L 169L 169L 00°S £6°0% Sovl 69°'1¢ 61-810C | 8I-L10C uonelodio) uononnsuo) Surpjing ale)s reyig | ¢
¥TT6S YL'S6S YL'S6S 0S¢ 66'C8 66°LE €8'8L 0C-610C | 8I-L10T payur] weIN uewiN [nd eAfey reqrg | |
soruedwio)) JUIWIWIIACY) | Y
*239 ‘SAIPISQNS/SIUBIT INUIAII “UOISSTUIUIOD
33¥)udd WI0IJ JUI0IUI PAINSSE YPIM SNSd | °II
1! 01 6 8 L 9 S 14 € (4 !
xe) xe)
SSO[ 29 JSIId)UI | 29 JSAId)UI
AYgoId ‘PUSPIAIP | ‘PUIPIAIP | Pasieuy
parel oA\ | pafojdwd | peyded J9)Je SSO[ |310J9q SSO[ | YIIYAM | S)UNodde ‘ON
-NWNIIY 1N ende) | dn preq | 1940 wangy, | Agoad j3oN | Agoad jJoN | uraedx | Jo porLdg NSd Y3 Jo dwieN 7 1039S | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




ecl

1¥°ST6 08°'SOI‘T |0T°S9E‘T SEOLT |OL'€EST |L1'89 91°807 II+II+1 [8)0], pue.r)
LLY- |L6°08S- [LSITE- 1998 67T LTIV L6°LT- 111 Tej0L
ov'86¥- | IS°0IF- | €0°C8I- P8°LL 60°C 66°Sh- SL'LT- D III 1830 qn§
0¥'86v- | ISOIy- [€0°C8I- ¥8°LL 60°C 66°S- SL'LT 61-810C | 8I-L10C uonerodio) [eroueur aje)g reyrg | |
suopeirod.aio) L10in)e)s
00°0 00°0 00°0 00°0 00°0 00°0 00°0 4 111 18101 qnS
TIN — Sorueduiod pa[[01jUu0d JUIWWIIACS) YO | d
20°6LT-  [9V'OLI- (¥S6ET- LS8 0T°0 8T°0- 0 V 111 [8I0L qn§S
(Teuonoun j-uoN) payrary
STLLT-  [69°691- |IL8CI- LS'L 00°0 Sro Sro 0T-610T | 81-L10T | uonerodio) juswdo[oAd( saLnsnpuy oIy dje)s reyig | ¢
POy
LLT- LLO- £8°0- 00T 00 ev'0- LEO- 02-610T | L1-910T | uonerodio) aoueur] 7 juowdo[oAdq wiry el reyrg | |
soruedwio)) JUIWLIIACY) | Y
JUIWUOIIAUD IANRIdwod ur Supjiom sNSd | “IIT

SaAnxouuy”



vl

YL wrelL 61°0S [®10], qnS
00°0 00°0 00°0 - - wsu0neI0dI0)) [1BY ORI BWIRd | ST
00°0 00°0 00°0 - - xPAWIT K1) Mews guesreyid | ]
000 000 000 - - «pAWIT A1) wewg mdiegezaN | €[
000 000 000 - - «payry A1) yrewg mdpeSeyq | g1
000 000 000 - - «pauwI uorierodio) soueul,] uoneonpy AelIS eyrg | 11
00°0 000 00°0 - - xPAI T uonerodio) SuruI Aers Teyig | (T
870 9991 S9ve 02-610C I1-01T0C paywr uonerodio) Jurysiqng Joog IXAL deIS Jeyig [ 6
S0°0 0T YC¢ 02-610C 91-G10C poyw uonerodio)) 9IMONNSeIJU] 29 SIOIAIIS [EIIPIN Jeyrg | 8
LTS evoLY S89 0¢-610¢ €0-200¢C paynwr uonerodio) sarpddng [1A1D) 29 pooq 91eIS Teyrg | L
00°¢ €911 ¥S€ L1-910C SI-¥10C poywurT uonerodio)) judwdo[oAd  WISLINOY, AJelS Ieyrg | 9
01°0 €e'se 8¢ 02-610C SI-¥10¢ paywI uonerodio) uonoNNSU0)) JuIp[ing Mo Jeyrg | ¢
68°¢E 18 91T 61-810¢ Y1-€10¢ poywr uonerodio) soueul] SONLIOUI dJelS Teylg | §
9°¢ ¥9°0 620" L0-900C 86-L661 uonerodio)) Juowrdo[oAd( 29 9ouBUL, SISSB[) plemyorq jelS Ieylg| ¢
ANy 000 (44 02-610¢ SI-¥10C pAwI uonerodio)) JUSUNSIAU] 29 JIPAID) AeIS Teyig | ¢
L€ 920 9¢'¢- 02-6102 $0-+00¢ poyrur] wesiN [eog eAley reyrg | |
sarueduwro) JUSWILIBA0D) | |

NP 10U /PIAIIIAI
JOU SHUNOIIL IS.IY/S.IBIA JI0U 10 1Y) I0J SJUNOIIL JO SABILIE YIIM S()Sd [eUondUN VY
L 9 S L4 € (4 I
xe) Sjunodde
13E $50] pasijeuy pasijeuy
rended LU 3sdye| Jo "ON
dn preq JdAouany, pyord N ul JBdx poLRg NSd Y2 Jo dweN 29 109§ | IS
(31000 ur »)

110d3Y] SIY) Ul PAIIA0I Jou (10)I3S JIMO0J UrY) J13Y)0) S1Sd I®IS Jo s[reldq
(6t pue 1'p sydeageaed u1 0) paLIdJdY)
T p-oInxauuy

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



¢l

L6'6 SSI€E 626 $0-+00¢T 10-000T pajwry uonerodio)) juswdo[oas( [eISUIA AJelS Jeylg | 9]
00°L vE'ET se- 81-L10T €0-200¢ paywry uonerodio) uopoNNSUO) deiS Ieyig | G
vOp1 91°0 €9°L- 81-L10T 60-800¢ pajiwr uonerodio)) juswdopas [eLysnpuy S1e)S ey | [
879 00°0 01°0- L679661 ¥8-€861 paywr] uonerodio)) SYrIdIpUBH pue WOO[pueH 1e)S Jeyig | €[
A 00°0 10°0- 2671661 $8-1861 pajrur uonerodio) soueut] fey nekeyoued Jeyrg | 7|
000 000 000 - - (T g "oN "IS Jo Arerpisqng) ,[nedeysy] ‘payrur] Auedwo)) ssauisng 013y vAVIS| 11
000 000 000 - - (T € "'ON IS Jo AIerpIsqns) ,eIUBYOJA ‘PWIT seuisng 018y VAVIS| 01
000 000 000 - - (T g "ON IS Jo Arerpisqng) , peqesueiny ‘pajyiwry ssouisng 013y VAVIS| 6
000 00°0 000 - - (T g "ON IS Jo ATeIpIsqng) ,LIyd( ‘paywry ssauisng 018y VAVOS| 8
LSO 00°0 €01~ 2671661 L8-9861 (9T g "ON 'S JO AreIpIsqng) pajrwur] opronodsuy Jeyrg | L
16'1 00°0 LY'1 61-810C SI-¥10¢T paywr] uonesodio)) Judwdo[PAd( SI[qeIdTIA 29 NI Ae)S Jeylg [ 9
09°S 100 970~ ¥8-€861 €8-7861 pajywrT uonerodio)) uoneSLU] Yry edry [[IH eyl | S
TL9 00°0 000 SI-¥10T 86-L661 pajyrur uonerodio) Aie( oyers reyrg | ¢
00°S 00°0 L1T 86-L661 6L-8L61 pajiwr uonerodio)) juswdooAs( IojeM JeIS Jeyle | €
$0°0 00°0 200 L1-910T SI-¥10¢T paywr] Auedwo) ssauisng 018y vAVIS| ¢
SL'T 00°0 70" L679661 €6-7661 pajrurT weSIN seyIA eAsee]y eAley reqrg | |
momﬁﬁmch JURWIULIDAOY) [euonpuUNJ-uoN g
€6'FLI 78°608 88°S1- (II+D V [e30L,
69°L01 0+°001 L0°99- [e)0L qn§
w9 0L'¥L e 61-810C €1-210¢ uonjerodio) Suisnoyarep djels Jeyrg | L]
LT101 0L'ST 67'89- 02-610¢ 60-800¢ uonerodio) prodsuei], peoy a1els reqrg | 9|
suoneaod.io) A1oymel§| I
L 9 S v € (4 I
xe) syunodde
edes sgessor | Fo s e o
dn .Esm JaAouwang, Ayord N ur .~.§> porg NSd Y3 Jo dwieN 29 10395 | IS

SaAnxouuy




9C1

S°16 TL8L 60°01- q [®10L qn§
000 00°0 000 - - (914 "ON '[S JO AIBIPISNS) 4 PAYIWIT SIJ00S Teyle | 9¢
20°0 00°0 10°0- 06-6861 98-6861 (929 "ON 'IS JO AIeIpISQNS) PA)IWIT UOGIED) JAIDY IUBARYY | ¢
60°0 000 20°0- 88-L861 ¥8-€861 (979 "ON IS JO Arerprsqng) pajrwr (UId)seq) suisay dNAPUAS | p¢
€0'1 00°0 T€0- Y6-€661 68-8861 (0€9 "ON IS JO AreIpIsqng) poywIT JOrNXY UIUUE] elS Jeyrg | €€
w0 000 10°0- 2671661 98-$861 (9zd'oN 'IS Jo Arerpisqng) payrwry sorysnpuy 1odeq mdreylueyr | z¢
0t°0 00°0 10°0- 68-8861 $8-1861 (924 "ON IS Jo AreIpIsqng) payiwry sopsnpuy Joded eniuemysip | [€
91°0 00°0 80°0- 86-L661 98-$861 (924 "ON IS JO ATRIpISqNS) PAYIWIT SOIUWILID)) 29 SO[LL, PIZE[D) dJelS Jeyig | (¢
96'1 000 90°0- 86-L661 98-6861 (919 "ON 'IS jo Arerpisqng) pajyrwig s[[IA Joded Jeyrg | 6
6CC 18°CC 870 90-500¢ 10-000T pajywry uonerodio)) juswdoeas( 1sa10,f eiS Teyrg | 8T
86 00°0 600" 96-5661 88-L861 poyury uonerodio) sa[nxa] delS Ieyrg | LT
¥6°0 00°0 €00~ 2671661 98-$861 (9T g "ON '[S Jo Arerpisqng) poyruul s[estway) pue ssni reyrd | 9
L9°0 00°0 €0°0- 88-L861 ¥8-€861 (9T g "ON '[S JO ATeIpISqNS) PA)IIT JONPOI] SZIBJN Teyig | ST
9°¢ 00°0 LT°0 €6-7661 98-6861 payurT uonerodio)) yuawdo[aAd(J S[EdIWAY) 79 S[EdNNSIEULIRYJ IS Jeyld | T
000 00°0 000 - - (91 g "ON "[S Jo Arerpisqng) , poyrwr uonerodio) juswd) oye)s ey | €7
L6'6 00°0 0C'6 L679661 $8-1861 payury uonerodio) resng djels reyrg | ¢
000 00°0 000 - - (9 V "ON IS Jo AIeIpISqQNS), POYIWIT SONEWIOJU] UoNRg | [T
€'l 10 v1°0 81-L10T 16-0661 (9 V "ON '[S Jo Arerpisqng) payrul] wdisAg Suturj uonjog | (g
90°¢ ad)) v€°0- L1-910T 06-6861 (9 V "ON IS Jo Arerprsqng) pajrui wasKg 0dpIA uong | 61
000 000 000 - - (9T € "ON '[S Jo Arerpisqng) poywr| [eIOUIA YpeSeN | 81
99°0 000 T€0- 96-S661 L8-9861 (0€ g "ON '[S JO ATeIpIsqng) pajItI S[EdIWAY)) 79 JUIA[OS Jeyld | L]
L 9 S v € (4 I
xe) syunodde
edes sgessor | Fo s e o
dn .Esm JaAouwangy, Ayord N ul .~.§> poLRJ NSd 23 Jo dwieN 29 J1039S | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



LTI

"anp J0U 24D SJUNOIID ISOYM S/)S s
SJUN0IID 1841 1121) PISIDULPIPIUUGNS J0U 2ADY YITYM SIS 4

I8¢ SL°0T6 peIE- $.10399€ [V JO [¥30L

96°L1 1cee LSS 18301, qn§

8I°L (14! wl- 90-500C 1670661 paywiy uonerodio) saLnsnpuy [[ews Ael§ Ieyig (S

00C Y6y 01°0 00-6661 2671661 poywry uonerodio) yodxy aeis reyrg | §

vI's oI'l LEO- S0-700T £8-7861 paywr] uonerodio) juswdo[oad( saLysnpuy Joyjea] Aels eylg | €

LYl 000 6v'1- L8-9861 ¥8-€861 (€D'ON IS Jo Arerpisqng) payrwi| uone1odio)) s1oyyea] paysiury Nes eqrg | ¢

LI'E 68°01 6T 9675661 S6-7661 (9T9"ON IS Jo ATeIpisqng) pajrwr Sutieaulsuy % Junse) [ER IqnypIewny| |
uonepinbiy Japun ssrueduwio) JUSWUIIA0Y )

SaAnxouuy”



8CI

BIPUJ JO JUSWIUIAAOD) |
Teylg JO JUSWUIIA0D)

00°0 00°0 00°0 00°0 peo0e 000 000 peo0e 11810,
TIN — suopeaodio) L1oyme)s | °D

[IN — sotuedwod
PI[[01}U0D JUIWUIIACY) 1YY | g

00°0 00°0 00°0 00°0 peoe 00°0 00°0 e0e V 1103995 Jo [e)0], qn§
A3ojouyoa], poywurT uonerodio)
000 00°0 000 00°0 00°S¢ 00°0 00°0 00°S¢ 8L61°COIC uoneuIoyu] uawdojeAd(q soruonod[q AelS Teyig | ¢
JUSWIUOIIAUL paywur |
000 000 000 00°0 ve0 00°0 00°0 €0 €10CO0ITIT 79 15910 | uoneiodio) yudwdo[aAdq Ansalof Jeyig | ¢
uonIqrqoid
Jonbr 29 os1oxyg poywI|
00°0 000 000 000 00°S 00°0 00°0 00°¢ 900T°S0°ST ‘uonensIINY uonerodio) soferordq oye)s reyrg | |
sarueduio)) JUSWIULIIA0Y |
JUIWUOITAUD
Jnsijodouoyy ur Sunfiom sNSd | 1
((DXY ™9 @9 (®)o9 s (©)XS @s (®s 4 € 4 I
0L, | sBWO 19D q409 oL | sPPO | 19D ad0D
61-810T 1834 oy jo uonetodaodur judunredaq ‘ON
9SO )& FUIPUB)SINO SUBO] ULIY) SUOT| 61-8107 1834 3y) Jo asod Je Ayinby Jo aeq 3Y) Jo dweN NSd Y3 Jo dweN 2 10393S | ‘IS

(31000 ur »)
6107 YIIBIAl [€ UO Se (10)I9S 19M0J ury) 13Y)0) SSd dI8)S 0) Sunepaa sueo| 3urpuelsino pue A3mba jo uonisod Surmoys juswdle)s
(Z1'¥ pue ¢'p sydeadeaed ur 0) pa.LdJIY)
€ p-aInxouuy

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



6¢Cl

00°0 00°0 00°0 00°0 09°€S <0°0 00°0 SS°ES 11 18101
TIN — suopeaodao) L1oymels | D
00°0 00°0 00°0 00°0 0ro <0°0 00°0 S0°0 41l [e303 qnS
Sursnoy 2
00°0 00°0 000 000 01°0 S0°0 00°0 S0°0 L10TT1°60 | Juswdojoadq ueqin paywr A) pews ewjed | |
soruedwod
PIJ[013U0J JUSWIIIACL) YO | g
00°0 00°0 00°0 00°0 0S°€S 00°0 00°0 0S°€S V 11 103995 JO [e)0], qn§
paywry uonerodio)) juowdo[oadg
00°0 00°0 00°0 00°0 00°0¢ 00°0 00°0 00°0¢ 010T°L091 uonesnpy aImonnseuy [euocrieonpy ael§ reylg | ¢
Sursnoy paywr uonerodio)
00°0 000 000 00°0 00°S 00°0 00°0 00°S 60029091 | yudwdo[oAd( ueqin | Judwdo[oAd( dmonnseyu] ueqin Jeylg | f
poywr uonerodio))
00°0 00°0 00°0 00°0 00°0¢ 00°0 00°0 00°0C 600C10°0C uondnnsuoy) peoy uswdojoadq peoy alels Teyrdg | ¢
uonONNSU0)) paywr uonerodio)
00°0 00°0 000 00°0 00°S 00°0 00°0 00°¢ 800C°€0°0C Surping uononnsuo) surp[ing aers reyig | ¢
00°0 00°0 000 00°0 0S¢ 00°0 00°0 0s°¢ SL61'90° 1T uonoNNSuU0)) Peoy | Py wesiN uewnN [ng eAley reqrg | |
sdruedwio) JUIWUIIA0CY) | Y
*2)9 ‘saIpIsqns
/SHURIS INUIAI ‘UOISSTUITIOI AFLIUID
W01} WIOdUT PAInsse YPIM SNSd | 1T
®9 9 @9 (®9 ®s @)s @s ®s 14 € (4 I
[e0L | sBWO 199 409 €30l | sPPO | ;19D ad0D
61-810T 1834 3y} Jo uoneaodaodur judunaedaq ‘ON
3S0[d J& SuIpuE)SINO SUBO[ ULIY) SUO| 61-810T 1834 3y} Jo 3sopd je Ay3inby Jo eq 3y} Jo sweN NSd Y} JO dwieN 2 10393S | IS

SaAnxouuy




0¢I

96°6SC (0070 00°0 96°6ST (SEOLT |P6°'LE 00°0 Iy Tel (IT+11+D 18301, puet)
96°6SC (00°0 00°0 96°6SC 1498 68°LE 00°0 (4%'1% 111 10393€ JO [B)0],
8¥°8CC (00°0 00°0 8Y'8CC (V8'LL 68°LE 00°0 $6°6¢ D 111 1830} qn§

8¥'8¢C 000 00°0 8V'8CC | V8'LL 68°'LE 00°0 S6°6¢ YS61°T1°C0 saLnsnpuy uone1odio)) [eroueul] aje)S Teyrg |

suopeiodio) L1oymels | D

[IN — soruedurod
PI[[01}U0I JUIWUIIA0D PP | g

8V°I¢ 00°0 00°0 8V°I€ LS8 00°0 000 LS8 130, qn§
paywr uonerodio))
86°0¢ 000 000 86°0¢ LS'L 000 000 LS'L 9961%0°8C ammnoLdY | juswdojeAd(q sensnpuy 015y el Teyig | ¢
pawr| uonerodio)) eoueul]
00 00°0 00°0 0S°0 00°1 000 000 00°1 €861°€090 | WPNOA % oIMNT) MY pue juowdojoas Wi els eyl | |
sdruedwio) JUIWUIIA0CY) | Y
JUIUUOITAUD
dannadwo) uy supjiom snSd | 1
®9 9 @9 (®9 ®s @)s @s ®s 14 € (4 I
[¥I0L | sBBYQ 199 q0) [ejoL, | s»OWPO | 19D ad0D
61-810T 1834 3y} Jo uoneaodaodur juunpreda(q *ON
3S0[d J& SuIpuE)SINO SUBO[ ULIY) SUO| 61-810T 1834 3y} Jo 3sopd je Ay3inby Jo eq 3y} Jo sweN NSd Y} JO dwieN 2 10393S | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny



1€l

poywr uonerodio))

00°0 00°0 00°S- 00°0 00°0 00°S 000 000 000 yuawdojaAs( dImonnselyuy ueqin Jeyrg | 01
Py

00°0 00°0 00°0 00°0 00°0 00°0¢ 00°0 00°0 00°0¢ uonerodio) juswdo[aAd( peoy AeIS Ieyid | 6
eI

00°0 00°0 00°¢- 00°0 00°0 00°S 00°0 00°0 00°0 uonerodio) uononnsuo) SuIping Aers eyl | g

00°0 00°0 00°0 00°0 00°0 0S¢ 00°0 00°0 0s°€ paywI WeSIN uewiN [nd eAley reqrg | L
Py

00°0 00°0 S1o 00°0 00°0 00°0T1 00°0 00°0 s1ol uoneiodio) uondNNSU0) SUIP[Ing 2010 Teyig | 9
paywr uonerodio)

00°0 00~ 00°0 00°0 0S°0 00°1 00°0 870 00°1 doueuL] 2% yudwdoaAsq WL a1eIS Teylg | S
[PEILT]

ell- 00°0 $6'88C €l'l 09°¢ 00811 00°0 09°¢ S6'9¢Y uoneiodio)) doueUL] SINLIOUIA 18IS Tyl | ¢
uonerodio)) juowdooasq

00°0 00°0 881~ 6£¢CI1 00°0 9¢°¢€C 6€°CI 00°0 8¥'1¢C 7% SOUBUL] SOSSE[T) plesmoed olel§ Jeyly | ¢
[P

00°0 €€9 0T 00°0 LY'0C (4N 00°0 08°9¢ YILL uoneI0dio)) JUSUNSIAU] % JIPAI) ANeIS Jeyid | T

000 L8'6T- 000 000 06'1€ 8T'C 000 €0'C 8T'C payrur wesiN foog eAley teqrg| |

sorueduro)) JUSWIUIIA0L [eUOnIUNY | Y

1 (1) § 6 8 L 9 S 14 © [4 !

popuwo)) | Surpuessino | rende) | paprwwo) | Surpuersino | [ende) | ponrwwo) | Surpueysyno | 1€1AED
J9)ueIENs) SUBO dn-preg | s9yuerenn SUBO dn-preg | o9juerens SuBO dn-pred
JeyIg JO JUIUIUIIA0L) ‘ON
UIIIPIQ SIS e)S Jo spI03ax 1d sy JO $)un0d9y ddueury Jod sy SNSd Jo dweN | ‘IS

(31010 ur »)

6107 YdIBJAl [€ UO Sk ddjuedens) pue sueo| ‘A)bry jo saduepeq jo 303dsax ur (10)99€ 19M0J Ury) 13Y)0)
SN1Sd 911 Y} JO SHUNOIIY puk JeyIg JO JUIWUIIA0L) JO SHUNOIIY UBUL] UIIAMIIQ IUIIIYIP SUIMOYS JUIWI)E)S

(L'p ydeageaed ui 03 pa.Ldjay)

p p-oInxauuy

SaAnxouuy




(43!

pojrurT
00°0 00°C6P- 00°0 00°0 006t 0S°6 00°0 00°0 056 uone1odio)) 9duBUL] UONBONDPH 1e)S Teyld | T
00°0 00°0 S0°0- 00°0 00°0 S0°0 00°0 00°0 000 paywry A wews indjeSeyg | €7
00°0 00°0 S0°0- 00°0 00°0 S0°0 00°0 00°0 00°0 paywry A1) wews mdregezny | gg
00°0 00°0 00°0 00°0 00°0 00°0¢ 00°0 00°0 00°0C payrwy uonerodio) SutuI Aels Teyrg | 17
00°0 00°0 00°0 00°0 00°0 00°¢ 00°0 00°0 00°¢ uonerodio)) [rey 0NN ewed | 0T
00°0 00°0 S0°0- 00°0 00°0 S0°0 00°0 00°0 00°0 ponwiy A1) Mews ewed | 61
pojrr T
000 00°0 ¥ 0- 00°0 00°0 9¢°0 00°0 00°0 (48] uonerodio)) Surysiqnd Joog 1XAL, dels Teqre | 81
pajrr
00°0 00°0 7€0- 00°0 00°0 r€0 000 000 000 uonerodio) juswdojorsq Ansaro reqig | L1
paywr g uonerodio))
00°0 00°0 9Tty 00°0 00°0 vL'9 00°0 00°0 00°0S SImOnnseuy 2p SIOIAISS [ESIPIAN Teylg | 9]
pojrurg
86'9Ct- IL6EL- STS STSEV'T  |8¥081°C LTS LT800°T  [LL'OVY'T 200 uonerodio) sarddng [1A1D) % poo arers Teqrg | G
pajrr
000 000 ¥8°0- 000 000 00°S 000 000 91’y uonerodio)) judwdo[oAd( wSLINO], Aje)§ Teyig | 4]
00°0 00°0 00°6- 00°0 00°0 00°S 00°0 00°0 000 payur uonerodio)) saFeIoAdd Aels reyrg | €1
poywur uonerodio))
00°0 vT9 9¢'61- 00°0 00°0 00°S¢ 00°0 vT9 ¥9°¢ 1uawdO[aAd( SOTUONOAH delS Teyig | T1
poywury uonerodio) juowdoroasg
000 000 000 000 000 00°0¢ 000 000 00°0¢ 2ImodnnSelyu] [euoneonpy 9jeis feyig | [[
1T (1) § 6 8 L 9 S 14 € [4 I
poywuwoy) | Swipueysino | [epdey | poprwwo)) | Surpueysino | epder | payrwmoy) | Suipueysyno | [EMdeD
J9)ueIENs) SUBO| dn-preg | 99jueiens SuBO| dn-preq | o9jueiens sugoy | dn-pred
JeyIg JO JUIWIUIIA0D) ‘ON
UARYIQ SNSd 9383S JO Spa0d3x 13d sy JO s)unoddy ddueuly 1ad sy S(1Sd Jo dweN | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




eel

000 000 000 000 000 000 000 000 000 PoWIIT dprondasuf Jeqry | 8
paywrT uonerodio)
000 0L°TT €0°0 00°0 0 197 00°0 484 bo'1 yuowdo[oAd(] SA[qeIAToA 29 1IN AJEIS rerg | L
panwr uonerodio)
000 80°€C- S 000 86°0¢ ST 000 06'L vo'y judwdo]oad( satnsnpuy 013y s Teyig | 9
B
000 S0°s- 88°0- 000 cc'8 7801 000 0S¢ 76’6 uoneiodio) uoneSLI I vaIy [[1H feyig |
000 6’1 - 000 000 w9 000 S6'1 000 poywr uoneiodio) Aneq apeis reyig | §
BRI
0070 1rge- 61'C 000 89°6¥ 0001 000 LSY1 61°CI uonerodio)) juswdo[oad(] 101ep eI Teyid | €
000 000 850 000 000 000 000 000 85°0 paywry Auedwo) ssoutsng 018y VAVIS| ¢
00°0 90°0 S6'1- 00°0 09°C 0L°¢ 00°0 99°¢ SL'1 paywn weSiIN seyIA eAseiejy eAley reqrg | |
sarueduio)) JUIWUIIA0Y) [BUOPIUNJ-UON | D
09°vIE- PS'E9TI-  86°€8T LL'6T9°T | €¥°6S6°C 6S’ ISy |[LI'SIET  [68°S69°T LS'SEL 4+V [e10L
IS €11 IS'vI- 6T L- 00°8LT 81°8¢C CO°'LIT IS°16C L6°ETT €9°011 q1eoL
96°¢1- 000 Iv'c- 008L1 000 1T¢ r0'v91 000 080 uoneiodio) Suisnoyarep Nes reyig | €
000 000 86'9 000 000 9LYL 000 000 vL'T8 uonerodio) 1odsuel], peoy aels eylg | ¢
Ly'LT] ISv1- 9811~ 000 8%'8TC S6'6¢ Ly'LT] L6E1T 60'8C uonerodio) [eroueul] Ae)S Ieylg |
suoneiodio) L10jnye)g [RUOIUNY | g
18T~ €0°6VT1- | LTT6T LLISY'T  |S6°0ELT L9'EEE  |99°€T0°T | T6'ISH'T v6'vT9 V 1810,
00°0 000 S0°0- 00°0 00°0 S0°0 00°0 00°0 00°0 paywr A1) Mews Jueyseqlg | 67
I (1] 6 8 L 9 S 14 € d I
popruwo) | Suipueysino | ende) | paprwwo) | Surpueysino | [epde) | paprwwo)) | Suppueysyno | 8HdED
ddjueiens) | sueo| dn-preq | aajueaenn | dn-preq | 99jueiens sugoy | dn-pred
Jeyrg JO JUIUWUIIA0D) ON
QUAIPIA SNSd 91818 Jo spIodar god sy JO 5)unoddy dueury 1d sy S(1Sd Jo dweN | ‘IS

SaAnxouuy




vel

00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 P W)SAS 0IPIA UONT | TT
pajrr
00°0 00°0 00°0 00°0 00°0 000 000 000 000 Suroursuy 29 Sunse) [ERN Iqnyprewny | [g
00°0 000 000 00°0 00°0 00°0 00°0 00°0 00°0 PN [BISUIIN YPeSEIN | 0T
000 10°0 00°0 00°0 00°0 0T°0 00°0 10°0 0T°0 PJIWIT S[EITWAYT) 79 JUSAJOS TeyIg | 61
pajrr
00°0 000 SLET 000 000 L6'6 000 CL'ET uonerodio) yuswdo[oad( [eIUI Jels Jeyig | 81
00°0 80°0- ore 00°0 8¢'¢ 00°L 000 0€'¢ 06t uoneiodio) uononnsuo) NeS eyrg | L1
pojrr T
000 ILY1 98°¢- 00°0 vSIL rOv1 00°0 0€98 81°8 uonerodio) juowdopAd( [ernsnpuy Aels eqrg | 91
pajrr
00°0 66'S- §S°9- 000 0101 81°L 000 Iy €90 uonerodio) sasnpuy [[ews Ajels Jeyig | S|
paywr g uonerodio))
00°0 S1°0 'l 000 91’1 00°0T1 00°0 1€1 il S)jelolpueH pue WOO[pueH 93elS Ieylq | ]
pojrurg
00°0 L00 €01~ 00°0 00°0 10°C 00°0 LO0 86°0 uonerodio)) soueur fey nedeyoued reyrg | €|
000 000 000 000 000 000 000 000 000 BIUBLOJA ‘PO ssdulsng 018V VAVOS | 1
00°0 000 000 00°0 00°0 00°0 00°0 00°0 00°0 peqeSuemy ‘pajrwry ssouisng 018y VAVOS | 11
00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 “Lya( ‘NI ssaulsng 0I5V VAVOS| 01
[neseyy]
000 000 000 000 000 000 000 000 000 ‘payiur Auedwo)) ssauisng 018y VAVOS| 6
1T (1) § 6 8 L 9 S 14 € [4 I
poywuwoy) | Swipueysino | [epdey | poprwwo)) | Surpueysino | epder | payrwmoy) | Suipueysyno | [EMdeD
J9jueIENs) sugo'| dn-preq | 99jueaenn sugo'| dn-preq | 99jueaens sugoy | dn-pred
JeyIg JO JUIWUIIA0Y) ‘ON
UIIPIA SNSd 9383S JO Spa0d3x 13d sy JO s)unoddy ddueuly 1ad sy SNSd Jo aweN | ‘IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




Gel

00°0 000 00°0 00°0 00°0 00°0 00°0 00°0 00°0 P UOQIe]) SANIY TueAeyq | (O
00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 paywI (UI0)SeH) SUISOY dMAPUAS | 6¢
pajrr
00°0 81°6- 00°0 00°0 816 00°0 00°0 00°0 000 uonerodio)) s1oyyea] paysiuL] el Ieyid | 8¢
00°0 10°0 00°0 00°0 00°0 00°0 00°0 10°0 00°0 PIHWIT 30eNXH UIUUL], 9)e)§ Jeyld | L¢
00°0 000 00°0 00°0 00°0 00°0 00°0 00°0 00°0 paywr satnsnpuy rodeq mdreyfueyr | 9¢
00°0 00°0 00°0 000 00°0 00°0 000 000 000 pajrwi satysnpuy 1oded BOIWRMYSIA | G¢
00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 P SITWEIDT) 79 SO[LL, POZe[D) 23el§ Jeyld | ¢
000 000 00°0 00°0 00°0 00°0 00°0 00°0 00°0 paywr S[IA Jodeq reyrg | €€
pajrr
00°0 Iv'¢ 70 000 000 SL'T 000 Iv'¢ 61T uonerodio)) yuawdo[oad( 18210,] 2eIS Teyid | 7¢
00°0 8C0- LT0 00°0 w1 00T 00°0 ¥6°0 LE@ paywr uonerodio) 1odxy orels reylg | 1¢
000 81°0 €0°S 00°0 LT'@ 8L°0T 00°0 Sv'C I8°GI paywr uonerodio) sa[XaL el Teylg | 0¢
ST 8CI- 000 000 8CT'1 000 STl 000 000 pajIwIT s[edIay) pue sSnI feylg | 6¢
00°0 000 00°0 00°0 00°0 00°0 00°0 00°0 00°0 P 1oNPOI] dZIBN Jeyld | 8T
poywur uonerodio)) juswdooasq
00°0 018 1T°9- 00°0 STy 8L'ST 00°0 SETI LS'6 S[edIW_Y) 79 S[ednnadeulIeyd eis reqlg | L
000 €0°0- 000 000 €00 000 000 000 000 pajiur uonerodio)) Juswd)) oJe)S Ieyrd | 97
00°0 S6'CCeE- 00°0 00°0 S6'CCE 00°0¢ 00°0 000 00°0¢ paywr] uonerodio) 1esng ajelg reyrg | GT
00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 PIHWIT SONEWLIOJU] uondg | T
000 000 000 000 000 000 000 000 000 paywI wosAg SuruIy uoneg | €7
1T (1) § 6 8 L 9 S 14 € [4 I
poyuwoy) | Swipueysino | [endey | poprwwo)) | Surpueysino | epder | payrwmoy) | Suipueysyno | [EMdED
J9jueIENs) Sugo'| dn-preq | 99jueaenn sugo'| dn-preq | 99jueaens sueo'| dn-preg
JIeyIg Jo JUdWUIIA0Y) ‘ON
UIIPIA SNSd 9383S JO Spa0d3x 13d sy JO s)unoddy ddueuly 1ad sy SSd Jo aweN | ‘IS

SaAnxouuy




9¢l

SEeIe- W0L9°T- | 6L99C LL'6TYT | ¥8'L6V'E (441 WILET | TYLLSL 16°9L8 D+4d+V [¥10L

ST1 88°95¢- 61°LI- 00°0 Iy°8¢S £S°8S1 ST1 €S 181 PeIvl D 8oL

00°0 60°9- 00°0 00°0 609 000 000 000 000 PIWIT SI9)000G Teylq | Tf
paywry uonerodio))

000 780 L69- 000 eVl Ov'LI 000 LTEI v ol uowdo[aAa( seLnsnpuy 1oyrea T Aels Jeyig | [f

6102 YoV [§ papua avadf oy} 10f SSuyvlIapu ) 103038 d1]qnd uo 110day jpny




Lel

€€°911 99'8 6£S0T |8TT 000 IL'€ 90-S00¢ S0-+00¢T poyrur wesiN [oog eAley reqrg | 01
QIOWI puB SIBJA G IBdITY [II
6L°€TE 00°0 89°TLI 00°L [ih441 [810)-qng
S0°0 00°0 00°0 00°0 S0°0 00°0 81-L10C - poywry Ay) wews mdedeyqg | 6
00°0¢ 000 000 000 00°0¢ 00°0 81-L10¢C - uonerodio) Sururjy Jels Jeyrg | 8
06°6 00°0 000 00°0 06°6 01°0 91-S10C SI-¥10C pajywr uonerodio) uononnsuo) urpying 90104 reyig | L
11°98¢ 00°0 00°S91 00°L IT'¥PIT | 68°¢E SI-¥#10C 71-€10¢ payur] uonerodio)) adueul] SANLIOUIA dJelS Teyig | 9
€C’s 00°0 €Cs 00°0 00°0 00°S 91-S10C SI-¥10¢C pajywrg uonerodio) juowdo[oadq WSLINOY, d1e)S Jeyre | G
S0'0 00°0 00°0 00°0 S0°0 00°0 81-L10C - paywr &) pews ndregezay | ¢
S¥'C 00°0 S¥'e 000 000 00°T 81-L10¢C L1-910¢C payrT uonerodio) aoueurf pue juowdo[aAd Wl ojelS Jeylg | ¢
SIBaA G 01 7 oydn JeQ1Iy ]
$S°60S 00°0 00°8 00°C6¥ $S°6 00°0 [e10)-qng
S0'0 00°0 00°0 00°0 S0'0 00°0 61-810C - poywI Ay yews jueysieyrd | ¢
05°60S 000 00'8 00°C6¥ 056 00°0 61-810C - payrT uonerodio) soueur] UONEONPH LIS eI [ |
189K [ 0ydn Jeorry |
SNSd [euonoun, vy
01 6 8 I 9 S 14 € (4 T
juRID) pasijeuy
%0, Apisqng | [eyde) | suevoy | Aymby | spunodde | siedrre ur pasijeuy
3s9je] J3d | oae S)UNOIIE | SIUNOIIR
SIRILIE UI 918 SHUNOIIY YIIYM J0J 184 3Y) se [e3ided | yorym woay | yoIym o) ‘ON
SULINP JUIUWUIIA0L) JJe)S YY) Aq dpewn judunsdAuy | dn preq porg dn porg NSd Jo saweN | ‘IS

(21040 u1 )

saed.LIe Jo poridd oY) Suranp ‘sagdare
Ul 319M YIIYM JO SHUN0IIE (10)I9S J1IM0J URY) 13Y)0) S()Sd 8IS Ul JUIWIISIAUT JUIWULIIAOL) J)e)S JO uonisod SUIMoys JuUdwWIIe)S
(1°8'¢ ydeageaeq u1 0) pa11dJoy)
S'p-aInxduuy

SaAnxouuy




8¢1

v vLS €6°L61 000 7e'59¢ IT11 L6'6 98-6861 G8-7861 pajyiur uonerodio) 1edng eig reyig | ¢
8C'T 00°0 000 8C'T 00°0 00°L ¥0-€00¢ £0-200¢ uonerodio) uondnnsuoy) AelS reyig | ¢
vi'L 00°0 9T0 €9°¢ STl SL'T ¥6-€661 £6-C661 poywuI WeSIN SeIA eAseje|y eAley reyrg | |
dI0W pue S1BdA G IBAIIY ][
[IN - SIeaA G 03 7 03dn Jeo1ry |
[IN - I89K 1 oydn Jeo11y ‘|
soruedwo)) jeuonoun J-uoN O
19°1699 | VE'8S9‘E |8T'09F | 6S86ET |0 HLI (d+V) 1301,
€0°CE8°T | 18°C88 ITPLY T10°SLL 00°0 (@) 1e30L,
980081 | 18°C88 R34 10°SLL 00°0 8T 101 01-600¢ 60-800¢ uonerodio) podsuel], peoy ajels reyig | ¢
LT'TE 00°0 LT'TE 00°0 00°0 w9 Y1-€10¢ €1-C10¢ uonerodio) uisnoyarep aels Teylg | |
QIOWI pUB SIBJA G IBAITY ‘[IT
[IN - SIeak ¢ 03 7 03dn JeOIIY I
[IN - T8oK | oidn 1211y ']
suonerodio)) K10imyeig [euonoun, g
8S°6S8v | €S'SLL'T |L0'98T |8S°ETT |OP'PLI (V)reox,
PT9T0y | €S'SLLT |6€°SOT  |8SVTIT |PL'0T [€10)-qn§
89°188°€  [L8'99LT [00°0 I8FIIT |00°0 LTS ¥0-€00¢ £0-200¢ panwry uonerodio) serjddng [1A1) % pooq ders Teyig | |
uonerodio)
€8¢ 00°0 000 61'L vL'OC |T9°¢ 66-8601 86-L661 yuowdo[oAd(] 29 9oUBUL SISSE]D) pIemyoed elS Jeyig [ []
(1] 6 8 L 9 S L4 € (4 I
jueI) pasijeuy
[®10L Apisqng | eyde) | suevoy | Aymby | spunodde | siedrae ur pasijeuy
3s9je] Jad | aae s)UNOIIE | SHUNOIIR
SIBI.LIE UI 3.8 SHUN0IIY YIIYM J0J 184 3Yy) se [e3ided | yorym woay | ydyam o) ‘ON
SuLINp JUIWUIIA0L) J)e)S IY) Aq dpewl judunsdAu] | dn preqg poLIg dn porg NSd JodweN | IS

61027 Y2V [ € papua 4vad 2y} 10f sSuryviapu) 10393 21qng uo 310day jpny




6¢l

609 000 00°0 609 00°0 £€9°1 8L-LLOI - PayWIY $19)000§ Ieylg | 9[
6C'C 80°0 000 1c¢C 000 00'C £6-C661 671661 payrwr uonerodio) Jodxy 9yeiS reyrg | G
4SS 00°0 000 8¢y 9Tl ¥70°9 78-€861 €8-7861 | paywry uonerodio) juowdo[oaa( sOLISNPU 10YJedT dJelS Jeyig | ¢
el'y LY'C 00°0 99°1 00°0 8I1°L 671661 16-0661 poywr uonerodio) sdLsnpuy [[ews el Ieyrg | €|
¥e'T 00°0 00°0 1494 000 6C'C 0-1T00¢ 10-000¢ payrwr uonerodio) juswdo[oas( 189104 AelS Jeyig | 71
‘poywr uonerodio))
ol 000 000 0€9 c6°Cl 9°'¢ L8-9861 98-6861 Juawdo[aAd(J [eorwoy)) 2 S[eonnaoeuLILyd AelS Ieyig | ]
Sy 8%°0 00°0 e cLe 8CT9 S8-17861 78-£861 “poywur uonerodio) syedIpuey 2 WOO[pueH dJe)S Jeyidg | Of
€e6S1 00°0 00°0 eevSI 00°¢ 00°S 08-6L61 6L-8L61 pajyrwr uonerodio) juswdo[oas(J 1ojep 21elS TeyIg | 6
1v°6L 7SS 000 8L°81 [4aS 09°¢ 78-€861 £8-7861 poywr uonerodio) uoneSLu] P eary [[IH Jeyrg [ §
S8 00°0 000 LT 08°S 861 68-8861 88-L861 pajyrwr uonerodio) o[XL AelS reylg | L
00°S 00°0 00°0 00°S 00°0 701 01-600C 60-800¢C pajyrr uonerodio) judwdo[oAd( [erusnpuy ey reyig [ 9
00°TT 00°0 00°TT1 000 000 L6°6 ¢0-T00C 10-000¢ paywrT uonerodio) yuowdo[aAd(J [eIOUIA dJe)S Teylg | G
Py
00T 00°0 00°0 00T 00°0 Ire 91-S10¢ SI-¥10C uonerodio)) yuawdo[oad(J sa[qelagoA 2 sHnI ole)s reyidg | ¢

SaAnxouuy”




Audit Report on Public Sector Undertakings for the year ended 31 March 2019

Annexure — 4.6
(Referred to in Paragraph 4.15)

Statement showing State Government funds infused in State PSUs
(other than Power Sector) during the period from 2000-01 to 2018-19

R in crore)

I. PSUs working in Monopolistic environment

A. Government Companies

Year 1. Bihar State Beverages Corporation Limited

Equity Interest free Loans Loans on which interest
payment has been defaulted

Capital Grants

2000-01 = = -

2001-02 - = -

2002-03 - = -

2003-04 - = -

2004-05 - = -

2005-06 - = -

2006-07 5.00 - =

2007-08 - = -

2008-09 - . -

2009-10 - = -

2010-11 - . -

2011-12 - o -

2012-13 - . -

2013-14 - o -

2014-15 - . -

2015-16 - o -

2016-17 - . -

2017-18 - o -

2018-19 - > -

Year 2. Bihar Forestry Development Corporation Limited

Equity Interest free Loans on which interest
Loans payment has been
defaulted

Capital Grants

2000-01 - - -

2001-02 - - -

2002-03 - - -

2003-04 - - -

2004-05 - = -

2005-06 - - -

2006-07 - - -

2007-08 - - -

2008-09 - = -

2009-10 - = -

2010-11 - = -

2011-12 - = -

2012-13 - = -

2013-14 0.34 - -

2014-15 - - -

2015-16 - - -

2016-17 - = -

2017-18 - - -

2018-19 - - -
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2000-01
(upto)

5.65

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

2007-08

2008-09

2009-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

Nil

Nil
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I1. PSUs with assured income from centage, commission, revenue grants/subsidies, etc.

A. Government Companies

Year 1. Bihar State Road Development Corporation Limited

Equity Interest free Loans on which interest | Capital Grants
Loans payment has been
defaulted

2000-01 - - - -

2001-02 - - - -

2002-03 - - = -

2003-04 - - = -

2004-05 - - = -

2005-06 - - = -

2006-07 - - - -

2007-08 - - = -

2008-09 - - - -

2009-10 20.00 - - -

2010-11 - - = -

2011-12 - - = -

2012-13 - - - -

2013-14 - _ - -

2014-15 - - = -

2015-16 - - - -

2016-17 - - - -

2017-18 - - = -

2018-19 - - - -

Year 2. Bihar Urban Infrastructure Development Corporation Limited

Equity Interest free Loans on which interest | Capital Grants
Loans payment has been
defaulted

2000-01 - - = -

2001-02 - - - -

2002-03 - - = -

2003-04 ; _ - -

2004-05 - - - -

2005-06 - - - -

2006-07 - - - -

2007-08 - - - -

2008-09 - - - -

2009-10 5.00 - - -

2010-11 - - = -

2011-12 - - - -

2012-13 - - - -

2013-14 - _ - -

2014-15 ] - _ _

2015-16 - - - -

2016-17 - - = -

2017-18 - - = -

2018-19 - - - -
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Year

3. Bihar Rajya Pul Nirman Nigam Limited

Equity

Interest free
Loans

Loans on which interest
payment has been
defaulted

Capital Grants

2000-01
(upto)

3.50

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

2007-08

2008-09

2009-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

Year

4. Bihar State Building Construction Corporation Limited

Equity

Interest free
Loans

Loans on which interest
payment has been
defaulted

Capital Grants

2000-01

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

2007-08

2008-09

2009-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19
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Year

5. Bihar State Educational Infrastructure Development Corporation Limited

Equity

Interest free
Loans

Loans on which interest
payment has been
defaulted

Capital Grants

2000-01

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

2007-08

2008-09

2009-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

B. Other Government controlled Companies

Nil

Year

6. Patna Smart City Limited

Equity

Interest free
Loans

Loans on which interest
payment has been
defaulted

Capital Grants

2000-01

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

2007-08

2008-09

2009-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

C. Statutory Corporation

Nil

1

44




Annexures

I11. PSUs Working in Competitive Environment.

A. Government Companies

Year

1. Bihar State Film Development and Finance Corporation Limited

Equity

Interest free
Loans

Loans on which interest
payment has been
defaulted

Capital Grants

2000-01 (upto)

1.00

0.15

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

2007-08

2008-09

2009-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

B. PSUs in Competitive Environment.

Year 2. Bihar State Agro Industries Development Corporation Limited
Equity Interest free Loans on which interest | Capital Grants
Loans payment has been
defaulted
2000-01 (upto) 7.64 0.00 12.60 -
2001-02 - - - -
2002-03 - - - -
2003-04 - - 5.24 -
2004-05 - - 4.99 -
2005-06 - - 7.97 -
2006-07 - - - -
2007-08 - - - -
2008-09 - - - -
2009-10 - - - -
2010-11 - - 0.18 -
2011-12 - - - -
2012-13 - - - -
2013-14 - - - -
2014-15 - - - -
2015-16 - - - -
2016-17 - - - -
2017-18 - - - -
2018-19 - - - -
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2000-01 39.95 - 83.94 -
(upto)

2001-02 - - - -
2002-03 - ] ] -
2003-04 - - 6.94 -
2004-05 - - 36.60 -
2005-06 - ; _ -
2006-07 - ; 71.00 -
2007-08 - - - -
2008-09 - ) 29.99 -
2009-10 - ) - -
2010-11 - ; - -
2011-12 - - - -
2012-13 - ; - -
2013-14 - - - -
2014-15 ] - - -
2015-16 - _ - -
2016-17 - ] ] -
2017-18 - - - -
2018-19 - - - -

Nil

Nil
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Annexure — 5.1
(Referred to in Paragraph 5.2)
Statement showing booking of centage income during 2013- 14 to 2017-18 on

cost components, which were not eligible for centage calculation
R in crore)

Centage at the rate of eight per cent

12

Bakhtiyarpur-Tajpur.
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Annexure — 5.2

(Referred to in Paragraph 5.3)
Statement showing Loss of Interest Income due to non-availing of Auto Sweep
facility in Saving Bank Accounts

SI. No. |Name of the Bank |Account Number | Interest foregone (in )
BSRDCL HQ
1. |Corporation Bank 055000101014963 21,69,448
2. |State Bank of India 31959577216 42,01,174
3. |Canara Bank 258101005873 2,10,81,352
4. |ICICI Bank 040401010290 44.,62,759
5. |Bank of Baroda 00030100017095 1,08,00,017
6. |Union Bank 300202010920685 52,97,690
7. |Bank of India 441310110004000 1,20,44,231
8. | AXIS Bank 913010045357514 12,31,961
9. | AXIS Bank 913010055580814 32,77,718
10. |AXIS Bank 910010034224837 1,39,08,175
Total 7,84,74,525
PIU Six Lane
11. |ICICI Bank 040401010318 5,69,88,835
Total 5,69,88,835
PIU Biharshariff
12. |Canara Bank 01401123180 7,68,887
13. | AXIS Bank 911010034145825 11,34,552
14. |ICICI Bank 194301000870 77,73,249
15. |AXIS Bank 911010017159049 4,26,456
Total 1,01,03,144

Grand Total: T 7,84,74,525 +% 5,69,88,835 +3 1,01,03,144 =< 14,55,66,504 i.e. T 14.56 crore.
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